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Included herein: 57,683,485 pieces struck 1795-1933. 
In 3 volumes: 1795-1804, 1838-1907, 1907-33. . 
Over 68 varieties & die states described. Total 502 1795-1933. 
Many pedigrees, Pattern & Trial pieces. 
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WB’s observations vetted. Compiled from his records, accompanied with his 
source material shown, for historical purposes only. 
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RARITIES IN THE LIGHT OF COMMON SENSE 
. Walter Breen 
Vice President, FCI 


Every so often it is worthwhile to return to the 
paramount, perennial questions: How rare is this date? Are : 
there a couple of dozen, a couple of hundred, a couple of 
thousand, or a couple of million around? Do the price scales 
in the red book and the gray sheet reflect auction 
performance, or dealers’ wishful thinking, or sheer 
guesswork? | 

Constant dealer repetition of "Very Rare," “Extremely 
Rare" --or even “Excessively Rare"--has generated, on the one 
hand, a vast collection of erroneous ideas, and on the other 
hand a cynical skepticism of all similar claims. Even after 
nearly forty years, Dr. Sheldon’s pungent comment still 
applies: "Numismatics ... has always had its shady fringe of 
unscrupulous dealers--men who exaggerate condition, rarity, 
and value when they sell, and understate some or all of these 
when they buy. These men depend on a large turnover in the 
collector population, with a resulting continuous supply of 


suckers. ... Dealers’ dreams do sometimes get into print." 


(Early American Cents, pp. 29, 35.) 
ie — Teas *-a™ 
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, The very first thing to keep in mind, therefore, is that = 
e between actual Pebiee ind price the relationship is never as ad 
‘ clear-cut as economics textbooks would lead you to believe. > 
‘ Part of the reason is in the nomenclature. Strictly speaking, t 
rare means that only a limited number of collectible > 
( specimens exist. The definition is unavoidably vague: how y, 
, many is "a limited number"? This is partly why Sheldon oe 
ra insisted on making his 8-point rarity scale quantitative, ad 
; from R-1 “common” to R-8 "unique or nearly unique--not over 3° » 
fi in collectors’ hands." Its automatic limitations: 1) often = 
( the actual number extant cannot be known with certainty; 2) 
[ dealers using such estimates are under pressure--by their own 7 
. greed and their consignors’--to exaggerate. Most re 
6 conspicuously, this occurs when a coin was listed long ago as bar 
_ -R-7 ("4 to 12 known") but continues to be so listed after a at 
4 dozen more have turned up. = ) 
7 This is partly why the so-called law of supply and 
F demand does not work in the coin market. Nor can any attempt » 
. to modify its mathematical formulation make it work. af 
é Incompleteness and varying delays in diffusion of essential C 
( updated information are only part of the reason; there are “4 
s many ad hoc exceptions in each denomination. Price levels on , 
p these vary more with publicity than with actual numbers o 
* known. Information that could affect price levels is also ~ 
: often manipulated by those in a position to determine the af 
- timing of publicity. The more often you are told that this or > 


. | 


that date is rare, the more likely you are to believe it, 
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even when new specimens are continuing to appear. The more 
the market for a particular series is manipulated, the more 
likely that the publicity will stimulate demand. 

The way this usually works: a few dealers Kauee 
individual issues or series, publish offers to buy while 
temporarily offering none for sale, make certain that the buy 
offers get into the gray sheet; then, after enough others 
have begun imitating them, especially if the new prices have 
affected the red book, they unload. A few months later the 
process repeats with a different series. Your only recourse 
in this game is to learn the truth about each series. Then 
you can decide whether to buy a particular series now, or 
later, or not at all. 

In the following sections, I propose to go through the 
entire series of federal coinages (half cents to double 
eagles and commemoratives), checking for alleged rarity. In 
the process, a few balloons are inevitably going to be 
punctured, and some other issues will show up as rarer than 
formerly believed. Hitherto unpublished data are from my 
Encyclopedia of U.S. Coins (Doubleday, in press). As that 
book deals entirely with major varieties (those in which at 





least one letter punch, numeral punch, larger design element, 
or layout, differs from other coins of the same type), rather 
than minor (positional) varieties, I shall follow the same 


procedure here. 


HALF CENTS 
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The co(i)n industry can be explained herein. Doctrin-a_ -ae can never be 
complete due to the vast mintages; new varieties discovered & old 
information in error corrected. In addition, entropy in a closed system and in 
concert with the Boltzman equation. Walter Breen’s notes & photos included 
herein suffered 2 floods in Berkeley Cali.; additionally some important 
information was stolen. 
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Walter Breen’s Historical Doctrine, U.S. Gold. 


The intent of all (now 14, 12 others not completed) editions is for historical 
purposes only. Breen amassed about 5 pallets of numismatic information: 1 
pallet = 4’ x 4’ x 6.’ Following floods #1 & 2 this decreased about a pallet 
each disaster. The numismatic losses paled in comparison to information in 
his other fields. He was an expert rare book collector; world-class scholar. 
This type, as all preceding & following gold coin study (doctrine) are an 
accumulation of at least 5 different versions of Breen’s numismatic 
manuscripts. Notes on various scraps of paper, envelopes; notebooks: 115 
numbered 1980’s-90’s; another hundred+ 1948-85 non-numbered, auction 
catalogs & annotated books. Manuscripts on reverses of other subject ms’s. I 
often was working in chemistry, music or physics & found numismatic 
information to be set aside until later; & v.v.. Many versions & notes are 
water damaged; as are the photographs, many beyond reproduction. Typed 
information is a condensed version of these. Some information is repetitive, 
some corrects earlier writings (all denominations). Some dates are 
incomplete, therein I use _.. I realized I was not of any authority to add my 
own opinions. I have attempted in all places to notify you, the reader, that this 
specific area is incomplete due to whatever/whoever circumstances. This was 
a Herculean task. Coins were trivia for WB, many other subjects of his 
important 20th Century studies simply came first. WB’s I.Q. was over 200 & 
he told me he would not attempt to complete a U.S. Gold coin set of books: 
fractional through $50., I quickly understood why. However, do not tell me I 
can’t do something... He also, in his nb’s, written in several places:... I pity 
the person whom is tasked to edit these nb’s...As Beaver Cleaver would say 
in the early 1960’s television show to his big brother: “Gee, thanks Wally...” 
Much of these thousands of pages, was paraphrased due to necessity, these 
places are so cited, usually. Where I could quote word-by-word I did so. 
Spell-check & I accept the award & reward for all errors: it’s = its, from = 
form, 7 = $, fo = of, strip = stripe, etc. & fat-finger; only Breen was qualified 
to proof-read this he has been dead since 1993. 
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Introduction: Eagle 1907-33. 


President Theodore Roosevelt’s “Pet-crime” provided new gold coin designs 
which proved to be of artistic beauty; from “atrociously hideous” of the past 
century or so, of U.S. coin designs. TR’s friendship with Augustus St. 
Gaudens proved key. ASG held mint officials in contempt from past 
experiences. TR’s influence proved beneficial to ASG’s artistic freedom. 
ASG’s choice was not a standing figure but a head, in profile; minimizing 
loss of detail on a smaller coin than his $20.00. This profile originated from a 
figure of Nike (‘Victory’), closely followed his design of (General) Sherman 
Memorial, located at Grand Army Plaza in Manhattan NYC, dedicated May 
30, 1903, this female figure leads WTS forward. [NYC Plaza Hotel attributed 
Paeonies by Harlan Beck, NNW 3/20/1990, p.60. See p.573 bottom.| Her 
likeness, which was ultimately inspired by Hellenistic Wingless Victory seen 
on the temple of Zeus Soter [“Father Jove who saves us’| at Pergamon in 
Aeolis Greece. Soter is derived from the Greek epithet soter meaning a 
savior, a deliverer, a daimon of safety, used as a title of gods. A subliminal 
message without doubt. The likeness resemblance is striking to any viewer, 
minus the feathered warbonnet. A warbonnet on a female-no. Aside from this, 
the reverse standing-eagle is striking in beauty & simplicity. See Judd p.210 
below. 

The true designs, seen only in ASG’s intended form, are in the very rare 
experimental pieces: Type I, II, III of 1907, unfortunately. These ‘striking’s’ 
in mint state simply take your breath away. This “Type I” commonly called 
“wire edge with periods,” have raised triangular dots preceding UNITED, 
following AMERICA, preceding TEN, & follows DOLLARS. Their 
distinctive rim [mint nomenclature ‘fin’] is a nearly uniform, extremely 
narrow extra rim outside the plain border. See ill’s. & comments below. The 
edge was a new item in the Mint’s employment. A segmented (tripartite) 
collar with 46 stars. This new collar withdrew horizontally to release the coin. 
Of the 50 matte-finish & satin-finish, almost all have vanished; or were 
unrecognized & spent. These 50 will display needle-sharp central details. The 
400-odd that follow lack the details; these are those which are regularly seen 
among collector circulation. These have random striae in fields. “Type II,” 
retained the triangular dots, but employed a high raised lip or rim for 
protection of central details & to satisfy the ‘stacking’ problems. See also IIl’s 
& description below. Commonly & incorrectly called “Rolled Edge.” The 
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majority of these were melted at the mint. Probably due to Engraver C. 
Barber’s complaints of this new design. See also 1916-17 proof set(s) for a 
few details concerning CB’s contempt for change. Other stories are found 
within 1913 5-Cent records. When this design was finally produced for 
circulation for public (& private) use, it was Barber’s inferior modified 
design. Relief is less bold, triangular dots are discarded, branch is different in 
shape, hair curl encroaches (L)IBE(R), feather ends are distinct, letter shapes 
are changed; central details of hair & feathers are weaker in details. This 
becomes the so-called “Indian, no motto,” type of 1908. 

Barber-St. Gaudens’ design, with motto 1908-33 is a watered down design 
following 1907 type. None of the changes are defensible unless one insists 
that more of the first U of UNUM had to show. Nor its striking quality 
improved. 

1908-11 have 46 stars on edge. 1912-33 have 48 (Arizona & New Mexico). 
Proofs 1908-15 are much rarer than their mintage figures suggest; notably 
rarer than most dates 1897-1907. Many were melted in 1917 as unsold, others 
spent during the 1921 & 1929-33 financial crisis (do not borrow money!). 
These proofs have finishes from one year to another. Dangerous forgeries 
exist; authentication is strongly recommended if you are unfamiliar with 
proof issues. 

Before 1920 no dates or mintmarks are rare in ordinary grades, though some 
are Ex. rare choice Unc.. Thereafter, only 2 dates are readily obtainable: 1926 
& 1932. Breen stated 1920-S is rarer than 1930-S or 1933. For some decades 
one 1930-S turned up in the San Francisco Bay area every three years, 
probably from a single roll. The 1933 is usually considered rarest, only a few 
dozen at most legally released in Jan.-Feb. 1933. About 1952 a small hoard, 
possibly 20-30 in all, probably the majority of the coins issued, showed up on 
the East Coast. Breen studied 8 of them on a single tray in 1953: gem mint- 
state beauties. A few others turned up later, from French & Swiss banks. No 
hoard of 1920-S ever appeared, though since 1980 possibly 4 or 5 have 
returned from Europe, & reportedly 10 more were found in upper New York 
State. Most of these late dates only come Unc. with varying amounts of bag 
marks, testifying to their long residence on bank cash reserves. 


Page 8 of 138 


Walter Breen’s annotated The Standard Catalogue 
of United States Coins From 1616 to the Present 
Day {1957}. 


UNITED STATES GOLD COINS 














V. Fine Unc. ; : ey eames > 
1901 0 .72°4!............ 25.00 37.50 | ea 
1901 S§ 26/278? 22.50 30.00 4 
TOUS, COeRee aT 23.50 35.00 rf 
i902 S4b95u> _ 22.50 31.50 | 
11 ae a 2 emma 22.50 30.00 | ey 
TcbS: Oe 23.50 35.00 { —_—_ —_ on 
1908 Seto _ 22.50 31.50 239406 V.Fine Une 
1904 161932 22.50 82.50 1907 Regular issue. With- | 
1904 0 1OS9S2 enn Brn 3600, Gila Gee ee | 
1905 2 ho Ae 22.50 31.50 1908. Dee 30.00 45.00 ) 
lots. 8)u09250 22.50 32.50 - : | 
906 West 22.50 32.50 Pte 
eS 23.50 35.00 
i 22.50 31.50 i 
Gey. eae ame 22.50 32.50 
hi) eee 22.50 31.50 
1907 § “ose 22.50 35.00 
1007 apes tT 22.50 32.50 Motto IN GOD WE TRUST added 
1908 ..34'4*6 25.00 40.00 
1006. ‘Reso 30.00 65.00 
1908 D 834500. 30.00 52.50 
1909 __. ie ee 22.50 35.00 
1909 § 292356 ss 22.50 37.50 
190g spun 40 22.50 37.50 
1910 = ee 22.50 32.50 
1910: (Saeuee e 22.50 40.00 
1910 D 235664 22.50 40.00 
1911 59557 .. §©6«22.50 32.50 
By Augustus St. Gaudens 1911 § 511. 27.50 45.00 2*++- 
1911 D 39!92 V7 5.) 27.50 47.50 
» 1907 Periods before and fis, SY 1912 46300", .22.50 32.50 
after legends. Wire 1919) ieee . 22.50 35.00-* 
edge (498) nnn 145.00 1918 4427... +-22.50 32.50 
1913 S ait SS _ 27.50 47.50 
Cy as 3 a amas _ 22.50 32.50 
1914 Seer 25.00 42.50 
i914 eens ee 22.50 35.00 
1916 Say | 22.50 32.50 


1915 S SQ7........ 27.50 47.50 
1916 S228? 22.50 40.00 . 
1920 S. wz... 225.00 450.00 | 
1926 (914000 =. 22.50 382.50 
1930 ET $50.008880.00 





1907 Same. Rolled edge 1092 Pete FS 30.00 50.00 
(1s 450.00 LOGO Sue Ss 650.00 
{ 148 } 
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Walter Breen’s Historical Doctrine, U.S. Gold. 6 


Introduction: Eagle 1907-33. 7 
Walter Breen’s annotated The Standard Catalogue of United States Coins 
From 1616 to the Present Day {1957}. 9 
$10 Clapp to Earle inventory pedigrees. P-Mint. 15 
$10 Clapp to Earle inventory pedigrees. S-Mint. 16 
$10 Clapp to Earle D-Mint below. 16 
Patterns & Regular issue 1907. 18 
Walter Breen’s annotated Judd 3rd. 22 

Grading Standards. 25 
1907 31 
St. Gaudens Indian Head Design 31 
1908 No Motto 39 
1908 D No Motto 39 
D-Mint No Motto Mint letter. 40 
NEW DESIGN. WITH MOTTO ADDED 41 
1908 II 42 
1908 S Il 43 
1908 D Il 44 
1908 ARDM Life of Dies, cost. 45 
1909 46 

1909 S 47 

1909 D 48 
1910 49 

1910S 51 

1910D 51 
Bags. 52 
1911 53 

1911S 54 
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Fakes...... NB 1:7. 
1911 D 


Dies Form #864. 


1912 
1912S 


Collars. 


1913 
1913S 


1914 
1914S 
1914D 


Dies Form #864. 


1915 
1915S 


1916S 

1920S 

1926 

1930S 

1932 

1933 

1933 Counterfeit 


Matte proofing process, see 1916-1917 Herman MacNeil Proof set. 


Counterfeit edge reeding illustrated. 
Warning: Gilt Patterns. 


Coded order, delivery telegrams. 

Bibliography 

A-W and Judd 3rd Ex. Libras Walter Breen. 
Walter Breen’s annotated Standard Catalogue. 
NBmisc p.5: Hoards below. 
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Important sale catalogs 
Eliasberg collection invitation. 


W.Breen RitA (1951-2) Mintage figures worksheet 1907-33. 


Source material N(ote) B(ook) 56:164-5 Auc. ’85. 
WB’s annotated G.E.N.A. P.T.A. 11/1975. 
WB’s copy GENA PTA 9/1974. 

P.T.A. Breen 2 6/1975. 

WB’s copy NN #47 4/1956. 

Office Copy ANA 1952 WB’s copy. 

Mint letter Proof coins 3/23/1939. 

1915 Proof coins delivered. 

1914 Proof coins delivered. 

1913 Proof coins delivered. 

1912 Proof coins delivered. 

P-Mint Medal & Proof coin Book 1909-15. 
COA Sept. 1, 1987 1907 satin finish proof. 
FCI grade 1908 E. 

WB's annot. Ency. 

K Jan. 1975:__ annot. 

Cynics Dictionary WB’s ms. . 
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$10 Clapp to Earle inventory pedigrees. P-Mint. 
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$10 Clapp to Earle inventory pedigrees. S-Mint. 
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Patterns & Regular issue 1907. 





Pencil annot.: redacts line 3 II.: raised sq border like Lincoln cents in proof. 
Red H20 soluble pen is legible to you. 
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Walter Breen’s annotated Judd 3rd. 


1907 


Theodore Roosevelt was the first president since George Washington to take 
a deep personal interest in our coinage. He believed that our country should issue 
coins which would compare in beauty and relief with those of Ancient Greece. 
He commissioned Augustus St. Gaudens to undertake this project, thereby break- 
ing the precedent of using only the designs of the regular mint officials. 

Mr. St. Gaudens prepared designs for a cent, eagle and double eagle.’ 





For the obverse design of the cent, he made a profile from a head of Victory 
‘which had been originally prepared for the Sherman monument in 1905 but not 
used. This beautiful head was first modeled with an olive wreath, but at the Presi- 
dent’s urgent request a feather head-dress was substituted. This design was later 
used for the ten dollar gold piece. For reverse he designed an eagle flying through 
the rays of a rising sun. This was adapted for use as the reverse for the twenty dollar 
gold piece. 





The original obverse design for the double eagle depicted a full-length figure 
of a winged Liberty with flowing hair, wearing an Indian head-dress, holding a 
torch in the right hand and an olive branch in the left. In the lower left field was a 
small sketch of the Capitol building with the rising sun on its left. 

The design was later changed by removing the wings and head-dress from the 


1 sea apad Elston G. “‘Theodore Roosevelt and our coinage.’’ The Numismatist, Vol. 71, pp. 1283-1285, 
ov. 1958. 


210 
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1907 Continued 


figure, enlarging the Capitol building and placing the rising sun on its right side 
and by lengthening and extending the rays from left to right.* 





For the reverse of the double eagle Mr. St. Gaudens designed and recommended 
an American eagle standing with arrows and an olive branch in its claws. 

President Roosevelt personally chose the standing Liberty and the flying eagle 
designs for the twenty dollar piece and the head of Liberty wearing the feather 
head-dress and the standing eagle design for the ten dollar piece.” 

Owing to St. Gaudens’ ill-health the plaster models were executed by Henry 
Hering from the St. Gaudens designs and under his direction. Mr. Hering en- 
countered great difficulty in getting proper dies made from the models and in 
striking the pieces because of the high relief. It took nine strikes with a hydraulic 
pressure of 172 tons to complete the double eagles of the first design. Only 22 
were struck of which 2 were remelted. Therefore, a second model with a lower 
relief was made from which the regular issue pieces with the Roman numerals 
were struck. Since it took five or more stampings to produce a complete coin, the 
gold extruded through the collar giving the coin a fringe on the surface of the rim, 
the so-called wire edge. This caused the banks to criticize them as being impractical 
because they would not stack. 

After Mr. St. Gaudens died in August 1907, the double eagle in low relief with 
the date in Arabic numerals, which was revised by the Mint from Mr. Hering’s 
third model, was struck and placed in circulation at the end of 1907 or in Janu- 
ary 1908." 

Two types of pattern eagles were struck in this period. On both, the reverse 
dies have periods before and after the legends. On the first type the designs were 
higher than the rim and hence the coins would not stack properly. This defect 
was corrected by countersinking the designs. 

During the period of experimentation double eagles were struck from the dies 
reduced to the size of the eagle but of double thickness. 

The Indian head design, with Liberty instead of the date on the obverse and 
the date in Roman numerals on the sun on the reverse, was used as a pattern for 
a double eagle. 

Because President Roosevelt considered it blasphemous to place the name of 
God on a coin, the motto IN GOD WE TRUST was omitted from the coins first 


2 Saxton, Burton H. “Augustus Saint-Gaudens.”’ The Numismatist, Vol. 22, pp. 161-164, June 1909. 


3 Kortjohn, Martin F. “Further information on the Saint Gaudens gold coins.”” The Numismatist, Vol. 62, 
pp. 458-459, Aug. 1949. 


* Hering, Henry “‘History of the $10 and $20 gold coins of 1907 issue.”” The Numismatist, Vol. 62, pp. 
455-458, Aug. 1949. 


Photos from: Hind, C. Lewis. “Augustus St. Gaudens.” International Studio, John Lane Co. 1908. 
211 
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1907 Continued 


issued in 1907. However, this caused such a public furor, that when Congress 
passed a bill in 1908 directing that the motto IN GOD WE TRUST “shall here- 
after be inscribed upon all such gold and silver coins of said denominations as 
heretofore,” he withdrew his objections and directed that the motto be placed on 
the coins. 





EAGLE. Oby. Head of an Indian girl facing left, wearing a feather bonnet, the 
band of which is inscribed LIBERTY; above, thirteen stars; below 1907. Rev. 
An eagle, standing to left, upon a bundle of arrows on which lies an olive 
branch; to right, E PLURIBUS UNUM; below, TEN DOLLARS; periods 


before and after legends. Wire edge, 46 stars. 500 s struck. (yw So A! ot Ae 
1774. era | on edge. R.3. $1500.00. Wer nel LD 
1774. Sr 






in - ~ Vir Le. 





Lh | ti Ve M30 
3 “a A Kj At TAY, ' 
EAGLE. Same as above but with rolled beveled edge. 


1775. Gold—Stars on edge. R.5. 20,000 struck but 19,958 melted. Two are > 
in the Smithsonian Institution. 40 collectable. $5000.00. ~~ 


Walter Breen’s annotated copy Judd 3rd. Penciled annotations read:”LM 
[Lester Merkin] 10/66 $1,600 [500 struck] Unc. Some 50 proofs made, 
mostly melted. 1774a. Some plain edge. Unique. “ 
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Grading Standards. 


Grade range: Fine to Uncirculated. 

Not collected in low grades. 

Fine: Partial contours on neck hair; most feathers separated but their junction 
with headband cannot be seen; “shoulder” of wing—below & left of motto— 
blurs into neck & breast but some feathers near its end & on tail are 
separated. 

Very Fine: At minimum, half hair details separated on wing below motto. 
Extremely Fine: Isolated tiny rubbed spots on eyebrow, cheekbone, hair 
below LIB, & at center, forward edges of wings; partial mint luster. 
Uncirculated: NO trace of wear. See Numerical Grading in Glossary, 
strictly, this includes “MS-60 through MS-64” as a coin showing wear. 
Exceptions: 1907’s of regular design are often weak even in mint state; 
inspect for mint frost on the weak, high areas. 
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Nb 17:71, I don’t agree that grading is totally subjective... 


How coins are made, see gold Bibliography Dies and Coinage WB {1965}. 
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C765 S47 $/2 
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NB 65:56 reads: I’ve cat’d coins for > 30 years. T # grad system orig. based 
on 1794 c, later generalized, now standardized! 
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1907 with round periods, no periods. 





Page 28 of 138 


WOdNVMYNONAHSNONd AY MUNOWAA 


HSIN 
AHS 
WAH 
OWA 


INVMUNOWAASSINNNdNVMUNOWAAS 





Page 29 of 138 













165 clan aC “Ate See fo 
rates cecil, nbn! 





tye 


NB 83:56-7 Read last paragraph for 
$10.00 information. First paragraph is 
metals market 1907, [& gold 1928] 
$20.00. Pratt’s dies finished 9/08. 
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1907 

St. Gaudens 
Indian Head 
Design 





See Patterns & Regular issue above. 

Ill. above is a proof, wire edge. “Type I.” starred edge [Net 448- + 50-P] 
Judd 1774. Triangular dots; knife rim. Obv.: Wave of hair partly covers BE, 
truncation nearly straight, soft feathers, LIBERTY closely spaced, plain 
raised rim of extreme narrowness cumulating in a knife-rim or “wire edge.” 
Rev.: Small triangular periods before UNITED, after AMERICA, before 
TEN, after DOLLARS, & before & after all three words in Latin motto; two 
small leaves just above claw at left. Mintage originally [500] uncirculated 
pieces, including the proofs, less 2 officially melted. Usually show not mint 
bloom but a peculiar reticulated surface. See text above. One proof was in the 
Capt. North cased set. Not intended for circulation; almost all survivors are 
Unc., distributed to officials & VIP’s. Mint, Garrett:1682, Unc., $20K; 
Mitchelson, Clapp, Eliasberg(:842), $26K. Proofs: Have a great deal more 
sharpness in central details: Curls, feathers, wing & breast, arrows, headdress 
feathers, hair & stars. 1) Col. Green, not traced. 2) W.Raymond said he had 
seen one in satin finish proof, similar to the DE with Roman numerals (see 
DE); this may or may not be same as following. 3) Satin finish proof was 
described as being G.H.Hall:2223 in 1945. (Breen) unseen, so it remained 
unverified. Possibly the same as following: 4) A “satin finish proof’ was 
offered with the S.A. Tanenbaum collection Jan. 30, 1958:381, $625. This 
price suggests doubt about the coin, though Breen did not see it & 
Tanenbaum did have a considerable number of matte proof gold pieces. 5) In 
cased St. Gaudens 1908 set. One offered in Feb. 1960 Schulman- 
Kreisberg:2934, alleged to have come from F.C.C. Boyd, Breen examined; 
this was regrettably no different from the other wire edge pieces commonly 
offered as Unc.. See catalogue WB wrote in the Breen Bibliography & 
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Abbreviations Typographical Conventions; other source material. See also 
Taxay U.S. Mint and Coinage page 316. This study was written mostly by 
information Taxay received from Breen. Therein is a letter of Mint Super. F. 
Landis, Sept. 25, 1907, saying 50 such proofs were made; of which only a 
few now survive. 





1907 “Type I,” Plain Edge. Unique? Reported. Judd 1774a. See enl. ills. @ 
Hogle:707-10. 


Ill. above is knife-rim [fin] (wire edge) with periods (triangular). This style 


caused problems at the mint: Ejection from dies following striking. Following 
release to public, stacking was problematic. This type is as St. Gaudens 
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conceived. 

BMM A.Carter 10/55:350 “[...]with periods[...]Wire edge. ‘U’.” 

KS 4/3-4/59:2706 “Wire edge with periods. Brilliant Uncirculated. Only 500 
issued. [...].” 

WB’s annotated catalogue S 12/80:752 “[...]Wire Edge and Periods|[...]” 
[BU]:[$]?18500”. 

P.T.A. Breen 2 6/75:290 ‘BU’; —:291 ‘BU’; —:292 ‘BU-’. See Bib. below 
for WB’s copy with identifying descriptions. —:293 

NN #47:1408 “Wire edge; periods[...|’CU’[...].” See Bib. below for WB’s 
annot. copy. 


Lot No. 543 
VERY RARE 1907 WIRE EDGE WITH PERIODS EAGLE 
— 
543 1907 Wire edge, periods before and after E. PLURIBUS. UNUM. Brilliant Uncirculated 


Only 500 coins minted. Very faint edge 
nick, otherwise a Gem specimen. Greatly in demand. PLATE 


WB’s annot. K_ 1/75:543 above. 





Ill.above is ‘rolled’ edge with (triangular) periods. Borders are fairly broad, 
raised with sharp inner (field to edge) & outer edge (flat horizontal area 
ending at 90 degree turn to ‘third side of the coin,’ edge). “Type II.” Mintage 
figures are uncertain: [20,000], DM F. Leach [34,100] ({1917/87} 1:105 *), 
Phila. Super., J.H. Landis [31,550]. For unknown reasons, all were melted 
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except 42. 3 in S.I., others in various museums & a few estates. These do not 
have the qualifications to be proofs, simply Unc. Presentation Pieces. 
Documented first specimen struck, Sept. 13, 1907, matte-proof (1972 
ANA:2585) was stolen in 1983, as far as I now it has not been recovered, it 
belongs to Harry Bass. In addition to this first specimen there are possibly 3 
or 4 other proofs, one in the Capt. North cased set. ASG cased 1908 set. Most 
other survivors are Unc’s., S 12/11/1980:751, Unc., $56K; Mint, 
Garrett:1683, Unc., $60K; Mitchelson, Clapp, Eliasberg(:843), $38,500.00; 
Carter:801, $44K; Auc ’85:968, $41,800.00. 

NB 39:10 ACjr estate $10 1907 rolled edge proof?! to JD; see Artyfact below. 
*ASG’s second model [34,100] net 42 “which, with those of the first lot 
[1907 Type I], were given to museums of art & officials & others connected 
with the work.” Leach p. 105. 

NB: WBV#17p.5: 07 rolled U Auc85:1941 $19T. 

See ills. @ Hogle:706. 

BMM 3/23/48:3813 “[...]variety wire edge and periods[...].” $100.00. 

Misc. WB autograph ms.: 1907 Rolled Edge, Periods [31,550 acto Supt John 
Landis, or 34,100 acto DM Frank Leach]. Judd 1775. vf (__ price?) in 
Mfid]W[inter]JANA:343. 

BMM A.Carter 10/55:349 “[...]rolled or wider edges. No periods. [...]only 
50 specimens[...]I have very authentic information that only 42 
specimens|...]’U’[...].” 

WB’s annotated catalogue S 12/80:751 [$]’56,000” [Desc. as “[...]Rolled 
Edge and Periods[...][BU]”. 
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No periods. “Type III.” [239,406] By C.E. Barber after St. Gaudens. 
Regularly adopted design without motto. Truncation much more prominently 
curved, wave of hair below IBE free of E, feathers more clearly defined, 
LIBERTY more widely spaced. Rev.: Without periods before or after legends 
or Lat. motto words; feathers sharper, branch with narrower leaves—none 
above claw—arrows longer, a few other small details. Barber used the 
smaller detail adjustments as a ‘signature’ as Engraver. His claims of these 
slight modifications to improve striking quality are mostly power-play. 
Without or with minute doubling on obverse stars. Usually weak in centers. 
Many Unc’s. were saved of this new design; many of these are nicked, 
scratched, or cleaned. The 2 apparently experimental proofs in DiBello:1170, 
later in Auction ’81:1869-70, were not available for Breen’s inspection. 


Tee Bey ars 
to (90> OF a ') a cin (2 obi ™ 
nb 91:87 SB proof right. =) taf bh, Pre el 





WDi tpn, ark were Be: 


<<<<<<BV: see indcent p214 ~~ 
for image>>>>> 

NN #47:1409 “{...]without periods. Almost perfect[...].”. —:1410. See Bib. 
below for WB’s annot. copy. 

B. III-1 detailed description in WB’s annotated G.E.N.A. P.T.A. 
11/1975:1645 in Bibliography below. EXIMP —:1646 B. III-2 detailed 
description: “[...|plain doubling on stars and date[...].” 

WB: Bristles and Barbs June 1972. (Vol. 19 #6). 





Proofs: Two types, both employ very broad flat 
borders, over 1 mm. wide. Satin finish: Higher 
relief than later issues, DiBello:1170. Is this 
Unique? Close inspection & comparison with 
ASG set is necessary. Matte finish: Like 1908, 

lower relief DiBello; “Melish’:2601 was 

offered as another, however Breen examined it 

& found it to be another “eraser-job”. Another 
example is reported. 

See Bib. below COA Sept. 1, 1987. 
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until he see’s it[...]no record of him seeing it[...]. 


See important catalogs below for: Wayte 
Raymond’s copy, JCM 278th sale lot 171, Periods 
before & after words, Unc., Light dent under date, 
$15.00. 

NB 52:53 below. Below this entry reads: Bring bks 
for ident 1907 II ‘Indian’ eagle 444-4000 (arrow ® 3 
pointing to next page) 
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NB 52:53 ? Possible cert. [...] above. 


NB: WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents: Periods Wire; Periods Flat; NP Mint... 

NB#15p.4: $10 1907 ASG eagle < St. Guadens (1905) T. Roosevelt inaugural 
medal. 

BMM A.Carter 10/55:351 “Bevelled edge and without periods. The common 
variety. Extremely fine to about uncirculated. 4 pieces.” 


NN #47:755 “[...]without periods[...JAU[...].” See Bib. below for WB’s 
annot. copy. 


NB 53;96 ACjr JD $10 1907[...] .Cont. from NB 39:10 above. 
For Auc ’85 see Bib. below. 
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MM location is differently placed on No Motto, see below. Mintmark D very 
broad as seen on 1906-7 $20’s, see WB’s copy P.T.A. Breen 2 6/75:297 in 
Bib. below. On these No-Motto $10’s (& S-Mint’s) it is curved (tilted) to 
follow border; also 1908-10. 


Weak in centers; often dull. 
NB: WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents: Two pieces. WB’s notes does not mention No Motto or with Motto. 


D-Mint No Motto Mint letter. 


BV archives: 


Correspondence 8/25/05-11/28/11 (box #1 8NS 104-94-007) Letter from Albert Norris to 
Denver October 24", 1908: 

...in respect to the copy of the letter of the Superintendent of the Denver Mint. In reference to the 
ae Re ett no Motto not stacking we beg to say we have made none of the new Eagle coins 
I delayed answering your letter on account of the absence of the Engraver & the Coiner & his 
Assistant Mr. Clark came in on Saturday & made arrangements to coin some of the Eagles today 
to test the dies. Before sending out the first lot of dies Mr. Barber found that 20 coins struck from 

them stack Twenty-one One-thousands above standard which he considered as being correct. 
Allowing 1/1000's for sinking of the dies. In the experiments made today we found the dies now 
in hand are some what above the allowance made by the Engraver. 

I would suggest that we send the new dies to Denver, that they return those now in their 
possession. If this meets with your approval please send order for new dies. Ten pairs of the same 
dies were sent to SF on June 24". 


Respectively Albert Norris [correspondence 8/25/05-1 1/28/11 (box #1 8NS 
104-94-007)] 
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NEW DESIGN. WITH MOTTO 
ADDED 


Ill. is proof, with motto. 
Light matte finish. Pale orange-yellow, many 
shades lighter than dark matte finish. Only one 
closely examined by Breen: LM, 1965. The color 
difference is plain enough to be ‘visible across the 
room’. Not the same as the “Roman Finish.” 
Granular, not satiny smooth. QS 11/1976:1333. 









Page 41 of 138 





Pencil annot.: One seen in set, lighter color, same texture-unlike smaller 
denoms (not cleaned). LM. 


Another version of H2O damaged ms paraphrased: President T. Roosevelt 
adamantly resisted this addition of IN GOD WE TRUST. Act of March 3, 
1865. His religious background: Dutch Reformed Church & as a Freemason, 
believed the placement of the name GOD on currency was a debasement 
amounting to blasphemy. After all, these coins could be dropped, stepped-on 
& otherwise be employed in rigged gambling or hiring assassins, or purchase 
of murder weapons; & other normal vices. 

Congressmen (2 generations ago) were hearing jeers after adding this motto. 
“In Gold We Trust,” “In God We Trust-All Others Must Pay Cash.” Others 
assumed that the proper name of the god worshipped by the owners—& 
possibly some of the makers—was Mammon, disambiguation, see the New 
Testament. Nevertheless, Congress insisted on flinging this particular lump of 
incense onto the altar. Preservation of separation of church & state be 
damned. 

See descriptions in WB’s copy Breen 2 6/75:300 & 301 in Bib. 
below. 


1908 II 
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Ill. above is matte proof. 
Rarest finish. 


[341,486 + 116P] 

For proof types & finishes see Introduction 1907-33. Proofs have dark matte 
finish, between khaki & olive coloring, see quarter eagles & half eagles. 
Breen examined almost 30: half show nicks or shiny spots from careless 
handling. Garrett:1685, $32,500.00; Mitchelson, Clapp, Eliasberg:847, $11K. 


Ill. is satin proof. 

[2] Ex. rare. Same finish as 1909-10 proofs; satiny semi-brilliant, pale lemon 
coloring. 1) Boston Museum of Fine Arts, 1976 ANA:3151, $7,500.00, 
Robert Kruthoffer. Authentication is mandatory, for triparte edge: Needle 
sharp details. “Roman Gold” finish. See Clapp Earle below Table of 
Contents. 





ds 


NBmisc p.5: Hoar 08 M 20 PSs 2 
[not proof] 
1908 SII 


Page 43 of 138 












2: Double S. Very rare. 


Unces. are from 2 small hoards, one—of at least 20—found in the 1940’s, the 
other—fewer, choice—from Europe in the 1970’s. Mint, Clapp, 


Eliasberg(:849), $14,300.00. 


NB:WBV#15p.9: For Clapp to Earle inventory see page below Table of 


Contents: Mint. 
NBmisc p.5: Hoards 1908-S > 20 (1940 !). 





1908 D Il 





Broad D, concentrically positioned with TEN. 


Variations: D partly or wholly below arrow points. * 
~~ 
Slightly harder to find than 1908-S, much less in lower grades. 


NB: WBV#15p.9: For Clapp to Earle inventory see page below Table of 


Contents. 
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1908 ARDM Life of Dies, cost. 
BV Archives: 


The Life of Dies P.7-8 ARDM 









Total # Highest #of Lowest#of Average pcs 

of Dies pes single die single die per single Die 
=Qbver. = 

$20.00 146 0.337,341 R. 6,728 33,101 

$10.00 66 0.269,120 R.8,410 40,664 

$5.00 53 0. 140,364 Both6,650 21,028 

$2.50 16 O. 85,218 R.19,225 21,028 





Engraving Department p.35 
Total number of dies for last year 2,380 (all denominations). 11 master dies, hubs and experimental 
dies for new gold coinage. 
Gold proof coins (in pieces) sold 165. 
Average cost production of 1,000 pieces 
Double Eagle $29.51 
Eagle $32.75 
Half Eagle $13.93 


ARDM 1908 (end 6/30/08) Dies: 66; highest number pieces single die Obv. 
269,120, lowest —tev. 8,410, ave.— 40,664. 
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1909 





Ill. is a ‘Satin’ or ‘Roman’ finish Matte Proof. 





See Bib. below. P-Mint National Archives. Number struck & dates. Medal & 
Proof Coin Book. 

Proofs: Pale lemon color; like 1910. G.H. Hall:2227, S.A. Tanenbaum:384. 
Others: Garrett:1686, $28K; Mint, Clapp, Eliasberg(:850), $19,250.00. 
N:2306, enl.. Often these are privately sold &/or traded among specialists. 
Proofs: Dark matte proof. Ex. rare. Similar to 1908 proofs, 1) DiBello:1177, 
Auc. ’81:1871, $19K. 2) Beck I:548. 

Authentication is mandatory. Needle sharp details. 

Proof: Coarse matte finish only one seen was Beck 1 $7,500.00. 

NB: WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents: Proof. Mint. 


1909 RARE ROMAN FINISH PROOF EAGLE ee 


548 1909 Choice “Roman Finish” Proof. 74 minted. A few light surface marks remove this 
great rarity from the Gem category. Truly scarce. PLATE 
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1910 





Ill. is a ‘Satin’ or ‘Roman’ finish Matte Proof. 





See Bib. below. P-Mint National Archives. Number struck & dates. Medal & 
Proof Coin Book. 

Proofs: “Roman finish” Most were evidently melted; they are much rarer 
than mintage figure suggests. Authentication is necessary. Mint, Garrett:1682, 
$35K; Mint, Clapp, Eliasberg(:853), $24,200.00. QS 11/1976:1334. 


Proofs: “Satin finish” Finish similar to 1907 Type I & II. 1) Breen 1:276, 
$1,050.00. 2) 1974 GENA:2100. 3) Discovered at a 1982 Long Beach 
convention. Far rarer than “Roman Finish.” NB 39:14 ACjr satin finish! 
about equal JD’s coin. See Bib. below for description in WB’s copy P.T.A. 
Breen 2 6/75:306, VIMP. 

NB: WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents: Proof. Mint. 

BMM A.Carter 10/55:360 proof. 

KS 4/3-4/59:2708 Listed as 1916 ‘EF’ was 1910. 

“Presentation Impression of 1910” VIMP see WB’s copy G.E.N.A. P.T.A. 
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1910S 








Mintmarks as in 1909-S. 

Very scarce in mint state. Wayman:199, Unc., $2K. 

2: Triple punched S. Ex. rare. RPM #1. 

NB: WBV#5p.4: 10 s begins sm s.{This NB was from mid- late 1960’s 
written about the time the above ms. was written.} 

NB:WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents. 


1910 D 








Unces. are from an old hoard. NB 57:142 10 D $5 hoard—283. Again noted in 
NB: WBV#17p.5.. 

Broad mintmark as in 1909-D (below arrow points). 

2: D partly above arrow points; as 1909-D #1 (opposite arrow points), 
probably a leftover revers die. Rare. 


NB 90:75 Martin Paul found a AV “Proof set”, $20. dipped?, $10-2 1/2 
dubious. He’ll try to locate others for comparison. 

NB: WBV#5p.4: 10 D continues wide D. 

NB:WBV#15p.9: For Clapp to Earle inventory see page below Table of 


Page 51 of 138 


Contents: Two pieces. 


Bags. 


BV archives: 


Bags 

Even through June 20, 1910, for F.Y 1911, Denver Mint is still accepting bids for the bags as 
stated below (1912). Sizes, costs have gone up about 6% each year. They are for $1,000.00 Silver 
at $.0769; $5,000.00 Gold $.0317; $500.00 Silver $.0492; $500.00 Silver $.0338 (#4); $200.00 
Silver $.0162; $100.00 Silver $.019; $50.00 Silver $.0069; $200.00 Nickel $.0397; Dime and 
Nickel $.005. The company that supplies the bags (which is apparently J. Ross Collins 54 &56 
Franklin St. NYC) for the gold coinage of 1911 they are receiving colored bags (tan color) for 
gold coins only, 1911 only. Denver Mint was shipped 2,000 at $0.1317 each. 

All gold coins no matter what denomination should be sacked in this tan colored bag for the 
calendar year 1911 by order of Director Roberts. 

1910 gold coinage was sacked in blue colored bags. As of June 20" 1910 orders from Butler, 
Acting Director. 
See 1912. 
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1911 


Ill. is Matte Proof. 








Proofs: 1) Dark matte, similar to 1908. 2) Dark 
yellow sandblast finish like 1912. Darker in color than 1908. | 
These are difficult to identify without having both in hand for _ 
comparison; color photos are of little help, in fact they provide 

difficulty, b&w not employable except in details of strike. It is 
unknown which is rarer. Authentication is necessary, needle 
sharp details. 

See Bib. below. P-Mint National Archives. Number struck & 
dates. Medal & Proof Coin Book. 

Mint, Garrett:1688, $39K; Clapp, Eliasberg(:856), 
$17,600. 00. Auc. *87:1957. 

NB:WBV#15p.9: For Clapp to Earle see page below Table of 

Contents: Proof. 

Non-proofs: Many forgeries of choice business strikes, 1911-6; often these 
have ditch-like indentation between DO & leaves. See nb 1:7 Artyfact below, 
it reads: Fake $10’s: “ Ditch” indentation between DO & leaves above 12 
14 15 16 S (11?) note lightning bolt shape in blue ink, ignore purple ink. 








Page 53 of 138 


1911S 








Mintmark as on 1909-S #1 described above. See also Bib. below in WB’s 
copy Breen 2 6/75:314. 
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Uncs. are from this hoard said to number 60 coins, found in the Philippines 
about 1876, thence to NERCG via Spain. 

NB 1:7. Roll of ?11-S $10 BU—-NGRCS MS 65+. 

NBmisc p.5: Hoards: 11-S 50-60 Philippines to Spain to __ see 
Bibliography below. 
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Fakes...... NB 1:7. 
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1911 D 





Repositioned D, smaller, see 1908-10 at N-M above. 

Most often seen opposite central arrow point; this position becomes standard 
on S-Mint & D coins henceforth. Wayman:201, Unc., $3,300.00. Auc. 
°87:1958. 

Authentication is necessary, see fakes 1911 non-proofs. 

See Bib. below in WB’s copy Breen 2 6/75:312 for a list of 4 known ‘U’s’ in 
the mid-1970’s. Mintmark variety is lot 313. 


Dies Form #864. 


BV archives: 


Record of Coinage Dies Form #864: Denver: 
Date #Obv #Pcs Condemned #Rev #Pcs Condemned 
Die Struck Date Die Struck Date 


Dies of 1911 


Mar27 24 15,261 4/24 34 15,262 4/24 
25 15,420 4/26 35 5,680 4/26 
26 36 9,739 4/26 

(a oe 
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1912 





48 stars. 


Ill. is a Matte Proof. 





See Bib. below. P-Mint National Archives. Proof coin delivery dates. 
Number struck & dates. Medal & Proof Coin Book. 

Proofs: Show millions of sparkling facets under magnification. 
Authentication is mandatory, needle sharp details. S.A. Tanenbaum:387; 
Wolfson:257; Menjou-Lahrman:895. Mint, Garrett:1689, $22K; Clapp, 
Eliasberg(:859), $20,900.00. 

NB:WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents: Proof. 
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NB 1:7. Fakes..... 

See 1911 non-proofs for forgeries. 
Detailed description in Bib. below WB’s annot. G.E.N.A. P.T.A. 
11/1975:1660. “Superb 1912”. 


1912S 
48 stars. 





“Squat” S henceforth. 

Rare in Mint state. 

Wayman:204, $2,400.00. 

NB 53:130 12s 2 u(nc). Others 1. 
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Collars. 


BV archives: 


S-Mint 

Received equipment for the Whitening Room consisted of two Tumbling Barrels or Washing 
Machines two Conical and two square copper colanders three tanks and carriages for rotary 
aneling furnaces six copper lined trucks one copper and one lead tub two brass pots two copper 
colanders for gold six lined cooking boxes one 6 foot balance with complete complement of 
weights one steel covered table for use in scale three sets of Automatic Coin Press Feeders for 
nickel two sets of toggles for section collars four sets of Eagle sectional collars (48 stars). 

During this year by reason of two new stages to the Union, it was necessary to change the 
design on the edge of the Eagle from 46 to 48 stars, which made it necessary for destruction and 
replacement of all tools, collars, etc. bearing the 46 stars. 

For the Mint at Denver 58 collars were made. 
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1913 


Ill. is a Matte Proof. 








See Bib. below. P-Mint National Archives. Proof coin delivery dates. 
Number struck & dates. Medal & Proof Coin Book. 

Proofs: See 1912; same comments. Mint, Garrett:1694, $22K; Clapp, 
Eliasberg(:861), $22K. Ullmer:517, $5,250.00. G.E.N.A. P.T.A. 9/1974:2103 
impaired proof. 

NB:WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents: Proof. 


Non-proofs: 
See 1911 non-proofs. 
See 1912 Artyfact for forgeries 1911-6. 





Illustration courtesy of D-Mint. 
Developed in Denver for the $10.00, this is the “Double Staggered” strip. 
This was to save ‘sweep’ losses & costs in remelting, this is called a “scissel” 
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1914 


Ill. is a Matte Proof. 








See Bib. below. P-Mint National Archives. Proof coin delivery dates. 

Proofs: ANS. Geiss:1934, S.A. Tanenbaum:389. Ullmer:518 rim nick at star 
12, $5K. Authentication is mandatory, needle sharp details. Mint, 
Garrett:1691, $36K; Clapp, Eliasberg(:863), $24,200.00. Dan Brown 
8/22/1953. N:2319. 

NB: WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents: Proof. 

Borderline extremely rare. 


See 1911 non-proofs. 
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NB 1:7. Fakes[...] Ignore purple line, it is a strike-line which notes this page 
is done, transferred or another subject has been entered on other side. 
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9 Nov 28,616 12/4 
Good 


50,254 


13 30,687 12/19 
356,092 


11 48,000 12/12 
12 56,208 12/16 


8 
Nov 22,018 
Good 


7 24885 11/25 7 24,885 11/25 
Nov _22,081 
50,254 
8 Dec 28,616 12/4 
9 142,327 


10 134,895 12/19 10 142,327 12/9 
356,092 


12/6(113)6 3,351 11/23 6 3,351 11/23 


11 
12 
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Dies of 1914 
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Four different positions, more probably exist. 





Uncs. are from 2 small hoards found about 1976-7. P.T.A. Breen 2 6/75:324 
‘BfU’. 

NB:WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents. 


ee hla tei: OD. Peon Ne Fy 8 Us ‘Do 2 
(2w Ire s oes . 3s ge 
NB 1:7. Fakes.... 
See 1911 non-proofs. 
= 
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NB I:11. Fake 1916-S[...]raised marks in space between upper left stars & 
rim|...|tiny raised dot below 4th star (clockwise), and scrapes in die. 
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1920S 


Centers often weak, 









especially at RTY. 

Auc. ’80:457, $50K; G:S. 

Godard, Auc. °82:404, Unc., S$ 7K: 
Comparette, Clapp, Eliasberg(:869), $40,700.00. 

NN 5/2/1953, N:2325, enl.. 


Ill. is a rare full strike. Note S position, compare below. 


Larger S. 

Three different S positions, more probably exist. 

See Introduction 1908-33, last paragraph. 

See Important sale catalogs below. 

NB:41:112 [Putnam County: There is/are hoard of 10] 
NB:WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents. 
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1926 





Plentiful from old hoards. Usually Unc.. 
See Introduction 1907-33, last paragraph. 


NB:WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents. 
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Larger S as in 1920S. 

Mostly melted. 

Usually Unc. with bag-marks: 1980 ANA:394, $27K; Wayman:215, 
$14,500.00; Auc. ’85:1953, $18,150.00. 

See Introduction 1907-33, last paragraph. 

See important sale catalogs below. 

NB: WBV#17p.5: 30 S U AUC85:1953 16500 

KS 4/3-4/59:2709 ‘BU’. 

See Catalogues below: S Smith 5/55:1924. 

PTA “Breen II” 6/25-26/75:326 ‘BfcU’ $7K, see Bib. below for WB’s copy, 
detailed description. 
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1932 





Ill’s. are normal dies. 
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1: Normal dies. G.E.N.A. P.T.A. 9/1974:2110. 

Almost always Unc., plentiful from old hoards. 

2: Doubled obverse die. Doubling plainest on 32. See Bib. below for WB’s 
copy G.E.N.A. P.T.A. 9/1974:2109; —:2111. 

Rare. 

3: Doubled reverse die. Doubling plainest on letters at left, particularly UN, 
G, & TE(N). 

Rare. 

Beware light weight struck counterfeits. 

See Introduction 1908-33, last paragraph. 

NB: WBV#15p.9: For Clapp to Earle inventory see page below Table of 
Contents: WR 5/39. 
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1933 
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See Catalogues below: S Smith 5/55:1927. 

Farouk, N:2329, enl.. 

Roach, Eliasberg(:873), Unc., $93,500.00, H. Sconyers. 
“H.R. Lee” S 10/47:1575 ‘BU’ $400.00. Plate. 

See Introduction 1908-33, last paragraph. 

See important sale catalogs below. 

NB 89:113 below. 

One noted by WB: ‘ ‘U’ w/nick on cheek...’. 


ad a 90: 1999 60 Sct wy 
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PTA “Breen II” June 25-6 1975. $46K. ‘BU’. 
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NB: WBV#4 reads: 1933 ctft [counterfeit] eagle 

Dt [date] lgr [larger] than genuine. 

front tooth. Lgr [larger] diam [diameter] 

by abt [about] 3/4 mm. 

*°’s on edge meander-small. 

Obv. *’s lgr. [larger] than nor. [normal] 

Prfsurf. [Proof surface] lg [large] irreg [irregular] numerals 
RV Dots join DS, SO [(E)DS(T), (E)SO(F)] 

Breast feathers vsharp: [very sharp] 

Ar [Arrow] butts end [irregular, see lightning bolt shape] not | [(or])] 
WB’s copy P.T.A. Breen 2 6/75:328 below. 


328 1933. BRILLIANT UNC., GENERALLY WELL 
STRUCK, AND WITH FAR FEWER THAN THE 
USUAL QUOTA OF BAG MARKS, mostly com- 
pletely trivial and on devices. Generally acknow- 
ledged to be (with the 1920-S and the Rolled Edge 
Periods coin) the rarest eagle of the design. Of the 
312,500 coined, apparently only a few thousand 
were released, all in Jan. - Feb. 1933, after which 


35 


gold was: demonetized and further releases inter- 
dicted. (The exact amount released has not been pub- 
lished by the Bureau of the Mint.) The remainder 
returned to the melting pots. Most of those held by 
the general pe ublic in 1933-34 were turned in at face 
during the Recall, leaving very few in collectors’ 
hands, creating a major rarity. Whatever the exact 
number privately held today, it is a fact that the 1933 
has been less often offered publicly than many other 
coins of reputedly greater rarity such as the 1921 and 
1931-D twenties. WE HAVE RECORDS OF 
ONLY FOUR DEMONSTRABLY D RENT 
See ea oes AUCTIONED IN THE LAST 

THIRTY YEARS (others have sold privately, not 
SNL to be auctioned): 
Newcomer, Boyd, WGC 727, probably ia 
Woodin. Unc. 
Wolfson coll. Unc 

Miles 823 at a thes (1968) record $6,400, later 
Delp 860. Unc 

4. Gilhousen, lot 843. Unc. but badly cleaned area 

on cheek. 
The present specimen is at least a match for any of these, 
and obviously finer than the Gilhousen coin. Pri- 
vately quoted in high five figures. (Photo) 


wy 
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WB’s annotated copy NN #47 4/56:1430 $850.00 below. 
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Matte proofing process, see 1916-1917 Herman MacNeil 
Proof set. 


For full details of the process, what is correct in detection, see the 
information detailing the transitions of 5-cent, 10-cent, 25-cent & 50-cent 
designs. 


Counterfeit edge reeding illustrated. 
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Bibliography 


See complete Gold Bibliography. 
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a aa TRIAL PIECES 
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Walter Breen’s annotated Standard Catalogue. 


UNITED STATES GOLD COINS 


The first issues of these conformed exactly to the specifications of the Mint 
Act of April 1792, as did their silver counterparts. None bore any mark of 
denomination before 1807. These, like most of the earliest Mint issues, have 
their classical counterpart as far as design is concerned. The verification for this 
has been recently found in an unexpected quarter. The reverse of the eagle and 
half-eagle of 1795 shows a naturalistic eagle standing on a palm branch and 
holding a wreath of laurel in his beak; the original of this design is a Roman 
(First Century B.C., matching the famous Gemma Augustea) onyx cameo, 
No. 166 in the Vienna Collections, No. 4 in Eichler-Kris’s catalogue of the antique 
cameos in the Kunsthistorisches Museum at Vienna. This shows the eagle standing 
to right, but in attributes and workmanship bears a remarkable resemblance to 
the 1795 die. Later gold dies are less imaginative, simply following the model of 
the silver coins almost exactly. 


Coinage was very limited in the early years for all denominations except 
half-eagles. No eagles were coined between 1805 and 1837 inclusive, apparently 
because of exportation. Quarter-eagles were coined only in small quantities at in- 
frequent intervals, on demand. Even the arr pe which for long constit 
the Mint’s major ouipie along with silver half-dollars and copper cents, belie their 
coinage records in that many dates are extremely rare. The explanation for all 
this is believed to lie in the fact that many millions of dollars in pre-1834 gold 
were returned to the Mint after that time and recoined, being worth more than 
face value. $100 face in old-style gold was worth over $106 in new style gold, 
and unworn specimens in the aggregate would exceed this premium. 


Proof gold coinage began around 1821, that being with one exception the 
earliest date we find. The Mint Cabinet contains both the $5 and $2.50 of this 
year in proof, also 1824 and most later dates except 1849-53 inclusive. The 
exception mentioned is the 1804 eagle with plain 4 in date, and otherwise differing 
considerably from the single variety of the regular issue. There are two roofs 
in gold of this and about five in silver (AW23); no record of them exists before 
1869, and as early as 1911 the opinion was voiced that these are restrikes. No 
real proofs could have been made before 1817, that being the year in which the 
Mint acquired its hydraulic press and struck off the first proof cents and half- 
dollars, Of proof gold the majority of issues before 1880 are vt t rare; some 
issues, such as the 1841 quarter-eagle, 1863 quarter-eagle, 1883-4 double eagles, 
and the well-known three-dollar pieces, are found only in proof or impaired 
proof condition. 


The 1848 quarter-eagles with CAL over the eagle are properly experimental 
pieces. The alloy is not that authorized by the Government. The U.S. standard 
since 1837 was (per thousand) 900 parts gold, 33 to 50 parts silver, 67 to 50 parts 
copper. The alloy of California gold, and thus of these quarter-eagles, is ap- 
proximately 888 parts gold to 108 parts silver to 4 parts of various other metals. 
It is easily distinguishable by its brassy color. The CAL stamped on the quarter- 
eagles was evidently done while each coin was in the die, as Proskey says; the 
letters were put in with a punch, and were stamped in by hand, as their placement 
pis somewhat on different coins. One or two are reported in brilliant proof 
condition. 


This is not the only instance of unconventional gold alloys being used by 
the Mint, for experimental purposes. In the early thirties the Director submitted 
to a Congressional committee a half-dozen pieces of the same $2.50 denomina- 
tion, struck in (1) pure gold, (2) 900 gold 100 silver, (3) 900 gold 100 copper 
(4) 900 gold 38 silver 67 copper, (5) 900 gold 50 silver 50 copper, (6) 900 gold 
67 silver 33 copper. These pieces were marked above the eagle by small punch- 
marks. The idea was for the Congressmen to decide among them and to authorize 
a mixture of silver and copper to be used in the alloy of gold coins to give them 
a good color. This was authorized in Section 8 of the Mint Act of 1837, some 
five years after the experiments took place. 


A similar experimental alloy was used in the 1836 pattern gold dollars by 
Gobrecht. A few of these were struck in gold with silver alloy, and some more 
were made in the standard gold (AW50). Though Archives records are lacking, 
it would seem that these coins and this denomination were intended for the con- 
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UNITED STATES GOLD COINS 


sideration of Congressional committees who were then preparing the Mint 
Act of January 1837, mentioned above. This denomination was the first one 
authorized beyond the original three of the 1792 Mint Act, in any event. Long- 
acre’s designs were accepted, however, instead of the Mint’s using the Gobrecht 
dies which were already at hand. (The Coiner used them to make a three-cent 
silver pattern in 1850.) 


For the various types of heads on the 1849 gold dollars, see under “Notes.” 


The first gor dollars coined in 1873 (both Unc. and Proofs) have an almost 
closed 3 resembling an 8 and they have sometimes been mistakenly sold as 1878’s. 
The Coiner complained to the Director about the closed 3 and subsequent dies 
pee a ag conventional open 3. The closed type is about six times as scarce 
as the open 3. 


Many brass counterfeits (and some in other metals) of the gold dollars, 
and quite a number of $2% and $5 in other metals including silver, are found and 
offered as “trial pieces”. Several of these are listed in Adams-Woodin, and bear 
dates between about 1843 and 1861. No alleged trialpiece should be accepted un- 
less in proof condition and unless the die work matches the genuine perfectly. 


The other denomination authorized at the same time as the gold dollar, 
namely the double eagle, has an extremely complicated and interesting history, 
which we can only briefly allude to here. The first dies Longacre made were 
disapproved by the Coiner as being of too high relief; the first trials were made 
Dec. 22, 1849, upon which occasion the dies are said to have broken, Longacre 
_ then crates with the help of an unnamed engraver from New York, a second 

and d set of master dies. The first trials in base metal were taken January 12, 

850, and the first few gold (and one silver) strikes January 26, 1850; the same 
complaint was revived, and these dies (undated) were not used for the authorized 
coinage beginning in March 1850, but the third set was. By this time Longacre 
was at his wit’s end. pipe preceding January, on account of much public reproach 
at not obtaining the double-eagles, Longacre was threatened with the loss of 
his job; C. C. Wright had already been approached for the Engravership and had 
_ accepted. Longacre retained his post only by rushing to Washington and en- 

listing some political assistance. By 1854 the whole incident ended with the 

Coiner’s disn ssal. One mystery is: what happened to the other 1849 double- 
eagles besides the Mint specimen? One was sent to the Secretary of the 
Treasury, and several were retained by the Director and the Coiner, Moreover, 
the Mint specimen was not from the first die, as it is not in high relief and will 
stack perfectly, which was the complaint against Longacre’s first two attempts: 
Deh AO not. Thus either the Coiner was lying, or the ‘1849’ was made 
in Ke 


In 1861 a reverse die made by A. C. Paquet was accepted for regular use on 
the double eagle. Its distinctive feature is tall narrow lettering. The die is found 


on two coins from the Philadelphia mint (and on a few patterns dated 1859-60) . 
and 6n a few S mint examples. The die was found unsuitable after these coins . 


had been struck at Philadelphia and the Director sent orders to the branch mints 
countermanding its use. This order did not reach the San Francisco mint until 
after 19,250 pieces had been struck and released. 


The other new denomination, rivaling the half-eagles of the 1820’s and the 
double-eagles of the 1880’s for the number of rarities, is the three-dollar piece. 
Fifteen proofs of the design later adopted were struck in April 1854 for presen- 
tation purposes. All the coins of 1854 and no later ones have small letters in 
DOLLAR. Proofs exist of all years through 1889, and at least two dates (1873 
and 1875) were certainly restruck, accounting for the sizable excess of number 
extant over number originally struck and reported. 


There are, unfortunately, no references at present’ which give much useful 
information, either on die varieties or anything else, for the gold coinages. Adams 
published a very incomplete list of die varieties of the eagles and half-eagles 
1795-1804 in the 1934 Coin Collector’s Journal, but many more varieties than he 
knew of have been recorded. 
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NOTES ON UNITED STATES GOLD CoINS 


NOTES ON UNITED STATES GOLD COINS 
Where an unusually small coinage occurs we have placed the number in 
brackets after the date. Early dates 1795-1834 are quoted only in very fine con- 
eres Worn specimens sell for less and really uncirculated pieces bring a great 
eal more. 


Gold Dollars 





1849 Type I. Small head, without L on truncation. Open wreath. Coronet 
point midway between two stars. Very rare. 

1849 Type II. Small head, with L on truncation. Open wreath. Head placed 
as last. Scarce. 

1849 Type III. Large head, with L on truncation. Open wreath. Coronet 
point nearer star immediately right of it. Common. ; 

1849 Type IV. Large head as last. Closed wreath (see below). Common. 
Also known with a recut date. 

1849. Open and closed wreath. The first issues of this year have a wreath 
with branches spread wide. In the latter part of the year the type shows the 
branches lengthened, drawn up to the top close to figure. 

The record of four gold dollars coined at Charlotte in 1854 actually covers 
assay pieces of 1853 discovered to have been lost in transit to Philadelphia for the 
meeting of the Assay Commission in February 1854. 

1855 C, D, O. The 8 in date is very weak and barely shows on any of these 
pieces. The 1855 D is the poorest struck. 

1861 D. The entire issue of this date was struck by the Confederacy from 
United States dies. Unfortunately the account books of the Dahlonega Mint are 
not available so that the amount coined cannot be determined. 


Quarter Eagles 
1806 over 4, 6 over 5. The 1806 over 4 has five stars facing Liberty. The other 
variety has six stars facing, 
1808. The bust on this coin is a copy of that on the Half Eagles, 1807-12. 
1834 Motto over eagle. One of the great rarities. Probably not over a dozen 
are known. 
1841. All known are proofs or impaired proofs. 


1845 O. The 4000 specimens struck were actually coined in January 1846 
before the 1846-dated dies had arrived, and had formerly been included under 
1846 in the mint records. 


Three Dollar Pieces 
1854. The first year of issue has small letters in DOLLAR, 1855 and all 
following years show these letters larger. 


The mint records were formerly thought to be confused on the numbers 
struck of 1873 and 1875. It is a fact that 1873 is far commoner than the mint 
records indicate, and that over 30 specimens exist of 1875, but this has been 
established to be a result of restriking. . 


1856 S. Large and small mint mark S of which the smaller is much the 
scarcest. 


1870 S. Only two specimens were struck. One was put into the cornerstone 
of the new San Francisco Mint building, the other remains in a private collection. 
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Half Eagles 


The many great rarities in this series would make a story by themselves. 
Only a very small number of specimens are known of such dates as 1798 small 
eagle, 1815, 1819, 1821, 1822, 1824, 1827-8-9, 1832. 

1795 Heraldic eagle. This coin is believed to have been an unintentional 
restrike, made in 1797 or 1798. The number of stars above the eagle proves that 
this could not have preceded the admission of Tennessee in June 1796. ’ 

ea Only three specimens are known of this coin, one being in the U.S. Mint 
co ion, 

1825 over 4. The only one yet traced is the brilliant proof in the Eliasberg 
collection. 


1832. Curled 2, 12 stars. naar, i gmat The editor knows of only 
five pieces, two of which are 1 useums. * 

. ae: Only two reported, only one seen (Col. Green, Farouk). Reverse 
° 3 . 

1916. We have seen one or two coins of this date evidently of the Phila- 
delphia mint but are not convinced they are not S mint coins poorly struck so 
that S does not show. 

Eagles 


: The demand for the first types 1795 to 1804 continues unabated. Prices 

seem well stabilized. We have given a valuation on the dates 1838 to 1854 only 
in very fine condition as uncirculated specimens are rarely met with and those 
of a lesser grade seldom collected. 

1804. Plain 4, proof. See under restrikes. 

1907 St. Gaudens. This design has as interesting varieties as the double 
eagles, the two following really being patterns but generally accepted as part of 
a collection of eagles. Of the variety with periods and rolled edge only 42 were 
struck, while the same variety with sharp wire edge is said to have been coined 
to the extent of 500 pieces. Two of each were melted during Mint experiments. 

The St. Gaudens type eagle has 46 stars on edge, 1907-1911. From 1912 to 
1983 there are 48 stars. 

The 1933 eagle remains a rare piece, even though several new specimens 
were recently reported discovered. 


Double Eagles 


Twenty Dollar pieces of the 19th century are very unusual in really uncirculated 
condition. These coins were made to use and are usually nicked and scratched by 
rubbing against one another in bags. 

1854. Large date as on the silver dollar. Small date as on the cent. . 

1861 Paquet reverse. Two struck (Unce., not proof) at Philadelphia, Jan. 5, 
1861, at which time the Director discovered that the reverse die was too wide, 
aor too narrow. He immediately countermanded any further use of the 

esign. 

1861 S. Paquet reverse. There were 19250 of this type struck and released 
before the order from the Philadelphia Mint belatedly reached San Francisco 
forbidding the use of this reverse. These coins are now very rare. That they 
actually circulated is shown from the fact that the first one published (1937) 
came from a hoard in Hull, Texas. : 

1907 St. Gaudens. Roman numerals. The wire edge is not an intentional 
variant, unlike that on the eagles of this date, but instead a result of the collar 
‘giving way. 

The St. Gaudens type produced in 1907 brought forth a number of interesting 
varieties including several patterns. Some of the dates after 1916 are of distinct 
rarity, especially some of the branch mints. All specimens of the 1933 coin have 
finally been returned to the Treasury Department by the U.S. Secret Service on 
the ground that they were not legally released by the mint. 

The St. Gaudens enpnie-eng has 46 stars on obverse, 1907-1911. From 1912 
to 1933 there are 48 stars on obverse. . 
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UNITED STATES PROOF COINS 


The introduction of this new feature in the catalogue is designed to pojart-up 
the fact that, like both patterns and commemorative coins, United States/proofs 
from dies of the regular types constitute a distinctive series entirely separate 
from the regular issue for circulation. Proofs, strictly speaking, are impressions 
from highly polished dies on polished planchets (except for the period 1908-16 , 
when so-called mat (matte) or sandblast proofs were made, following the fashion I, {f- 
introduced by the Paris Mint), never intended as circulating currency./They were | ' 
‘polished-up portraits’ of the coinage types, struck since 1817 for pregentation to 
prominent officials or foreign dignitaries, and since 1858 also for sale to collectors 
at a premium. Though legal tender, just as are commemoratives, they were never 
counted as circulating coinage, and this fact is substantiated by /the Bullion ' 
Journals and other official accounts of Mint coinage transactions.| These con- 41 
temporaneous accounts leave no room for doubt that proofs (at least before 1862-3) 
were, with the single exception of the Gobrecht Dollars, never meluded in re- ? 
pee coinage figures. Neither the gold and silver bullion nor copp planchets 

gured in the records. And after proofs began to be included with regular coinage 
in the Director’s Reports in the sixties, the Coiner’s accounts of proofs were still lu , 
kept and submitted separately, with the medal accounts, to the authorities. This wacdok : 
practice is known to have held at least through 1889, and its continuance for so 
many years strongly emphasizes the fact that proofs definitely form ho part of 
regular coinage, but are a separate series altogether. 


Up to the present time, with very few exceptions, the values attached to A 
proof coins have not taken this fact into account. Such values have ordinarily been 
derived from the largeness or smallness of the regular coinage for circulation, 
whereas strictly rc the rarities of uncirculated and of proof coins of the ; 
same date and denomination are independent, and the prices consequently should Ye ‘ 
be also. Take for example the three-dollar goldpieces. Because of allegedly small . i , 
reported coinages, 1873 and 1875-76 bring extremely high prices in proof;\ while 

dates such as 1855-6-7 and 1874, which are much more rare as proofs, bring far 
less simply because of larger quantities of coins reported for circulation. \The 
double eagles in the 1880’s are even more to the point. And in many other séyies 
proofs are twenty to 100 times commoner than uncirculated examples, particulayly 
in the 1870’s and 1880’s; for example the three-cent nickels and half dollars 
between 1882 and 1887. The survival of mint state specimens is largely a ma 
of good fortune, whereas Bape were struck in fairly large numbers and now 
turn up frequently—at higher prices than the rarely seen uncirculated examples. 
We prs ate that this illogical situation will gradually correct itself when the 
correct relative rarities become known. heer ZF 


wn" 

_ For all these reasons and others, it is expected that in future proofs, due to 
their greatly enhanced value, will be to a greater extent collected as an in- 
dividual group independent of circulated and uncirculated coins of the same types, 
just as commemoratives are collected as a series by themselves and not mixed 
up with half-dollars of regular issue. This manner of collecting becomes more 
significant when one realizes that the rarities among a series of proofs are en- c 
tirely different dates and types than the rarities among the corresponding irs 
series of coins struck for circulation, and that many dates coined in proof NS 
do not exist in specimens struck for circulation, or vice versa. In a set of , £ 
proof dimes, for instance, the great rarities would be dates like 1820, 1824, 1.4) ; 
1838, 1841, 1849—53—all of these far from rare in ordinary condition; while ‘} 
dates like 1879-81 are rarely offered in any other condition but proof. 


The commonly published statement that proofs were struck only in Phila- 
delphia has a few authentic fart rae The genuine proofs from the branch 
mints are separately tabulated. of them are of extreme rarity. 

Although we have a fairly complete account of the dates and denominations 
of proofs struck between 1817 and 1854, we are not pricing them in the present 
catalogue for several reasons. First, most of these (except half-cents and silver 
dollars in the 1840’s) are so rare that sales of any particular items do not occur 
often enough to establish a stable price. Second, the prices they do bring do not 
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adequately reflect the relative rarities in each series, for the same reasons as 
were mentioned before in connection with the three-dollar pieces. Third, there still 
remain some problems connected with restriking in this group. Evidence contin- 
ues to turn up that many dates and denominations of proofs were restruck in the 
1860’s, some from the original dies, others from new ones manufactured for the 
oceasion. Obviously these belong neither here nor among the regular issues, but 
instead in the section devoted to restrikes. 


With regard to early proofs, it is true that we find specimens of the silver 
coinage of 1796, and of some other issues of the period, with brilliant prooflike 
surfaces. Nevertheless, proofs in the true sense of the word were not struck until 
1817. Facilities for their manufacture came to the Mint as part of the general 
renovation and improvement of machinery following the Mint fire of 1816, and in 
the next year some cents and half-dollars were struck in proof. For the twenty- or 
thirty-odd years following 1817, so far as is known, the Mint struck all or practi- 
cally all its proofs in sets, and these sets were intended for presentation to 
visi politicians and foreign dignitaries, mints or museums, In 1834, for 
example, the State Department ordered two complete sets of the year to be pre- 

ared, put in special caskets and sent to the Imam of Muscat and the King of 
Siam: and sporadic similar orders—rarely more than two or three per year— 
followed in aupsernent years, The important exceptions to the above statement 
about proof distribution are the handling of the Gobrecht Dollars, which are 
really patterns, and the report that Mickley obtained four proof quarter dollars 
of 1827 from the Mint in that year for face value. 


There is no unequivocal record of the Mint’s having sold sets or individual 
proofs to private collectors before 1858. Recipients were charged face value 
plus $3 for the casket plus eight cents for paouiing-—aiite latter charge was even 
evied on the Mint Cabinet for proof sets in the 1860’s. Both the first public sale 
of proof sets at a premium ($3 for the silver-minor set, $46 for the set with 
the gold) and the very name of proofs are the work of Col. James Ross Snowden, 
1858. The name and the premium (gradually increased) have continued to the 
present day except for 1917-35 inclusive, 1943-49 inclusive, the only proofs besides 
patterns struck in those years being 1921 dollars (both es), some commemora- 
tives and a few other items. Minor proof sets or individual coins were nowhere 
accounted for in the Archives until the beginning of 1878. The conjecture that 
they had been previously struck to the same number as silver proof sets may be 
very likely correct; but no evidence exists. 


Italicized values are due for a BiArD rise or fall; italicized dates were coined 
only in proof; italicized quantities coined are reconstructions. 


The French matte fini several minor variations, comes on Lincoln 


sh, with 
: Yc ne Ry Buffalo nickels 1913-16, 1916 new type d quarter and half, 1908- 


ime, f 
2 gold. The sandblast finish comes on gold 1912-16 and 1921-22 Peace dollars as © 
as most commemoratives, 1921-36. Other coins have brilliant fields and un- 


Ww 
4 ‘polished high surfaces, like the 19th Century proofs. The late proofs since 1936 


are almost uniformly mirrorlike. 
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Important sale catalogs 


Some of below should 
be included to the 1917 1912-“S” Very Fine 


1918 1913 Very Fine 


Bibliography. 1919 1914-"D" Very Fine 
1920 1915 Extremely Fine 
1921 1916-"S” Brilliant Uncirculated Scarce 


THE VERY RARE 1920-**S’” EAGLE 


1922 1920-S" A Perfect Uncirculated Coin with full mint lustre. One of the most 






eee | ee underrated Coins in this series. Lacking in most of the famous Collections. 
_ jf The Davis Graves Specimen brought $450.00. This is a far better Coin and 
Pe teh 6 Chest r** — should surpass that price. PLATE 
anomalies = 1923 1926 Brilliant Uncirculated 
ee ee THE RAREST OF THE LATE INDIAN HEAD SERIES— 
United States, Foreign, Ancient, 4” ] 930-' ‘ex EAGLE 
Gold, Silver, and Copper Coins 
uate Mw _ 1924 1930-"S" The rarest and the last gold coin struck in San Francisco, A Rerfect— 
: ay ed Brilliant Uncirculated Gem, without-e—bliemish—of-—any—kind- Tie Davis 
unso ania a Graves specimen realized $1000. There was considerable bidding on the 
MAY 6, 7, 8, 1955 floor. This Coin should surpass the figure. Excessively Rare. PLATE 


CONVENTION & PUBLIC AUCTION SALE 1925 1932 Brilliant Uncirculated 
PARK SAAATON HOTT. abe 1926 1932 Extremely Fine Coys Aer t ce (47 
Sewerth Averee at SO Saree 
NeW YORK CITY ly 
’ RARE 1933 EAGLE 
bea en See. | 1927 1933 Last Year of Issue. This is the same specimen that we sold to Dr. Smith 
cme race es vets || rw from the Davis Graves Sale, For which he paid $950. With the interest 


that there is for this coin, it would not surprise us to see this ccin go far 
beyond $1000.00. Absolutely a Gem, with full Brilliancy. PLATE 





tt ¢ AAMIRIE EACI ESC (CINNMN CAN 





Walter Breen’s catalog annotated before the sale, he was bidding for New 
Netherlands Coin Co. Herein cited: S Smith 5/55: . 
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W.Breen RitA (1951-2) Mintage figures worksheet 
1907-33. 
















Philadelphia int. Gold eoinages 1901-33, exclusive of proofs. ae rag 
Quarter eagles. . e 
1901. 91100 61 1718740 111430 
1 82400 
3505. Beto 786870 125860 onto 
390k. 160790 392000 161930 28619 ri 
1906, A 2ub799 12039734Lab i 14518641 Lib.hd. 
aot 2 Line 59 P Ana 92? 500) P.wire edge 19) MCMVII, ex.high relief. 
—_——_— Do,Rolled MCMVII, usual. 5 
ve “er 2 Ind. hd. Reg. pe 7 St.G., date 1907 
Pratt 564821 </ ! otto, 1563591 Motto - 
1909. 41760 627060 184789 “"T7i P 161215 rok 
1910. 492000 — 318500 48200) Ws 
12: a to00 730000 205800 1.9720 
1913. 722000 916000 —_ 750 | 
191k. 240000 217000 95250 
1915. 606000 588000 351000 152000 a 
1921. soit £28500 
1922, hii 1375500 
va “5 he 
1928, luyson0 1014000 gst 
par. ‘ A pihed 
12 ; «32000 662000 7 
1932, L6 7 
1933, 73500 aes withheld 
E Tt is not mow if this includes the few pieces with GML. over the eagle. 
> There is no wecord when the closed wreath reverse tyre was introduced, 4 


© Patterns only, though from authorized desigs. Regular coinage Began March 12, é 
d g/ 18/ s+. 


First specimens of Tyre II submitted Aug. 17, 1854. The date of the aprroval hence 
—purns~ancoptabnty-enl.ste_abertt_shethes_the- Ang, 19 delivery (56097 pieces) were Syucaiiasy IT, 5 
© Large co of this period remlt! from reccinage of several million ‘Type I dollars stored 

in New YorkAsey Ofc. Nha . 
£ tne 30 reported are believed to be all proofs and it is suspected that the odd 39, etc., in — 

other coinages starting 1863 also represented proofs, as they certainly did in the silver, ; 
& No dies for anything but proofs this year, and one account says 71 proofs; Director's "il"errm 
NA measure of doubt renains on 1884-89 reports; the published totals include fs del ivered 
Rese pte need celery Bowrcaraty: dinky minber Strud:, le arrive at the figures here by 


reported proofs fram the totals=——-s the degree of uncertainty the same, 
Full discussion of this problem under proofs. 


1 Inclwies an mimom quantity of profs, Published figures on 1907-8 proofs do mt how 
many were made of type in either year. ~~ 


J These cains were all from experimental dies and it is tot Imown if all or any of the eagles 
ene tee TIS!. The rolled edge eagles were struck 
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WB’s annotated G.E.N.A. P.T.A. 11/1975. 
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WB’s copy GENA PTA 9/1974. 


The GENA-74 Sale 


.Americana‘Hotel 


September 
18, 19, 20, 21, 19794 


CX whlce’ bree 
THE G.E.N.A. °74 SALE 


Featuring 





COLONIAL, FRACTIONAL, 

AND LARGE SIZE U.S. NOTES 
PALESTINE AND ISRAEL COINS AND MEDALS 
U.S. TYPE AND PATTERN COINS 
AND 
THE DONALD HOPPE GOLD SALE 


To Be Publicly Auctioned At 
The Americana Hotel 
811 7th Avenue at 52nd Screet 
New York City 


SEPTEMBER 18, 19, 20, 21, 1974 


Catalogeed by 


WALTER BREEN 
Jack Collins 
Jack Munson 

Herbert Melnick 
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200 L.U. Willets Read, Albertson, N.Y. 11507 / Tel. 516-294-0040 


Page 105 of 138 


INDIAN HEAD TYPE, WITH MOTTO 1908-1933 
Diameter 27 mm; Raised stars on edge 


PRESENTATION IMPRESSION OF 1910 


2100 1910. Choice Mint State, with an exceptionally sharp im- 
pression, comparable striking quality to that found on 
conventional Proofs, with higher relief than normal for 
business strikes, all letters, haircurls, and feathers bold, 
needle-sharp, even in centers; “wire edge” or knife— 
rim almost completely around obv. Far superior to 
any normal business strike of the year, obviously made 
in some special manner, possibly for some special oc— 
casion. The surfaces display a remarkable satin-like 
magnificent sheen, wholly respendent with creamy, 
frosty mint bloom; almost free of signs of handling, 
except for a barely discernible pre-striking flan chip 
upon Ms. Liberty’s cheek, and several light abrasions 
on rev. rim. This piece is possibly a Proof using an ~ 
experimental finish late in the year, after the “Roman 
Finish” was abandoned, but before the finish of 1911 
was adopted. The surfaces are semi—matte, but differ 
from the dark matte of 1908 Proofs, the very bright. 
satiny “Roman Finish” of 1909-10, and the sparkling 
sandblast finish (all three types) of 1911-15, this being 
somewhat nearer the matte of 1908, though brighter. 
An indentical twin to lot 276 in our March “Walter 
Breen Sale”, which brought a rousing $1,050.00. 

(Photo) ($1,100.—up) 


2101 1910-S. Only trivial variations. Borderline Uncirculated. 
Mostly lustrous, slightly more than normal bag mark- 
ing, especially on the rims accounts for the conserva— 


tive grade. ($500.-600.) 

; : 

2102 1912. Brilliant AU, usual very light bag marks including a 
few on the rims. —~ ($250.-300.) 


Mishandled Matte Proof of 1913 ; 


2103 1913. Closer to Almost Uncirculated than to Extremely. 
Fine, though apparently originally struck as a Matte 
Proof. The strike is excellent, wholly needle-sharp as 
on Proofs, with partial “Wire edge” on either side. The 
splendid matte surfaces are virtually intact, though 
with faint evidence of having slipped into circulation 
long enough to acquire the most miniscule touches of 
light rubbing upon the uppermost points and faint 
friction with the fields; only one tiny mark on cheek 
from contact with another coin, otherwise unblemished. 
Very rare, only 71 Proofs minted in all. (Photo) | 

($750.-up) 


2104 1913-S. Brilliant and lustrous, almost Uncirculated, dis— 
playing nearly complete original mint frost and bloom, 
though with a few plain abrasions upon the rev., the 
only one really worthy of a detailed description being 
a large nick through W in motto into field above. 
Despite these vicissitudes, this specimen still remains 
as one of the finest known of this scarce date. Far 
superior to Gilhousen lot 832 and most others offered 


. 
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in ‘“‘depth’’ of h to the best made Philadel- 
phia proofs of period, though equal to many 
earlier ones. The impression is needle sharp 
everywhere except on wingtips and some stars; it 
is unusually sharp in central details. A very 
strange and enigmatic con, wholly unlike the normal 
1906-D (compare previous lot) in appearance, yet 
obviously genuine; has the appearance of something 
deliberately so made for presentation purposes. We 
are strongly reminded of the “‘proof’” (we did not see 
it, but it was so called) in Menjou II 2608 
(Schulman-Kreisberg, Jan. 1957), which was said to 
be one of 12 presented to Denver Mint officials and 
other VIPs on the occasion of opening of coining 
operations. No pedigree or earlier history accom- 
panied this coin; it must stand on its own merits, 
which are obviously enough. (Photo) 


Date high and to left, mint mark very high and cqually close to 
claw and feather. 


1907. BU Gem, a pristine piece as nice as when it left 


the mint. With the motto, it is the last year of Liberty 
and, so far as President Theodore Roosevelt was 
concerned, the last year that the Deity’s name would 
be blasphemed on the reverse of American gold. 
With the new design, he personally ordered the of- 
fending ‘In God We Trust’’ removed. An Act of 
Congress later ordered its restoration. A worthy type 
coin for any collection, worth a premium in this 
condition. 


INDIAN HEAD TYPE, NO MOTTO 
1907 - 1908 


THREE EXAMPLES OF THE FAMOUS WIRE EDGE, 


PERIODS ST. GAUDENS EAGLE 


290 | 1907. Periods before and after legends and mottos; 
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**Wire edge,’’ knife-rim ¢omplete around both 
sides. The present coin is Brilliant Unc., shallow 
rim dent below 07, tiny sharp rim nick below tail, a 
still smaller one above first S, otherwise choice. Ex 
R. L. Miles, lot 792; Winner Delp, lot 838. (Photo) 


Only the single pair of dies used to make the 500 uncirculated 
example of this issue (and the 50 proofs, which seem to have 
disappeared); survivors are all more or less Unc., usually with 
several rim nicks and bag marks. 


CHOICE WIRE EDGE 





1907. Another Wire Edge, Periods. Brilliant Unc., one 


minute obv. rim nick at 4:00, even more minute 
round nick between legs, few other very slight rim 
abrasions which can be safely dismissed as trivial, 
otherwise truly splendid. (Photo) 
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1907. Periods, Wire Edge, as preceding. Surfaces and 


sharpness very much like last two except for faintest 
hints of rubbing in very centers, for which reason 
called ‘*Borderline Unc.’? by us. Small shallow 
edge dent below N D. Equal to many that have 
publicly sold as **Unc."’ (Photo) 


1907. No motto. This brilliant, frosty and splendid 


coin has possibly just a few too many minute to 
microscopic bag marks to qualify as Gem Unc. 
without too many adjectives. The only ones worth 
mentioning are in rev. fields and those are very few. 
Very far above average for this usually weak and 
generally VF or EF date. The 1907 has been lately 
recognized as a very difficult coin in the top grades: 
Gilhousen 811, estimated at $90, was actually bid up 
to $400; **Rio Rancho’’ 197 realized $925! he ee 
sent coin is equal to most others auctio as 
Unc., and is almost certain to be resold as such. 
Worth a good price for exactly what it is.(Photo) 


TWO EXAMPLES OF THE SCARCE 1908 NO MOTTO 
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1908. No motto. Brilliant frosty Unc. Usual fairly soft 


strike in centers, obv. free of noticeable bag marks, 
rev. almost so; really splendid and very seldom av- 
ailable so. Most of the 33,500 minted went into 
circulation; few were saved, compared to later years. 
Lately quoted well into four figures.(Photo) 
Only the one variety seen; minute die file marks at 19. 


1908. No motto. Another. Better than AU, brilliant, 


really never in circulation but shows too plain evi- 
dence of too many years in a bank sack, on fields and 
rims. Obtained as *‘Unc.,”’ of course, and not really 


very far away. (Photo) 


1908 D. No motto. Wide mint mark placed above 


leaves, unlike later dates. Oby. AU, rev. brilliant 
Unc., exceptionally free of bag marks, aside from 
the faint obv. scratch in feathers. Oddly, not equal- 
led by any sold in some time. (Photo) 


1908 D. No motto. Ex. Fine. The rarer of the two types. 


(Photo) 


INDIAN HEAD TYPE, WITH MOTTO 
1908 - 1933 


1908. Choice frosty Uncirculated. Only a minimum of 


sparsely scattered tiny bag marks. With motto, The 
motto replaced by order of an infuriated Congress 
less than a year after President Theodore Roosevelt 
ordered its removal. 


1908. Another, with motto, About Uncirculated, light 


bagging, rim nicks on rev. Nice as cither a coin 
or as part of a collection of coins that tell history's 
story. 
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TWO VERY RARE 1908 MATTE PROOFS 
Out of Only 116 Struck 


1908. Motto. Matte or sandblast Proof, needle sharp 
_ impression with nearly complete rev. knife-rim, 
est at upper right» § (much less obvious) 
e-rim obverse. ine, though there are a cou- 

ple of small areas of lighter color (not quite the 
*‘shiny spots’’ sometimes complained of); no nicks, 
dents, scratches, no traces of cleaning. Better than 
average for proofs of this date. Similar in overall 
quality to Ullmer 515 at $6,750. Of only 116 

; the majority were either spent or melted, as 

this (like all the matte proofs of 1908 - 15 inclusive) 
is much rarer than one would expect from the min- 

; much rarer than some Liberty Head dates of 





lower guantities coined. (Photo) 
4 





1908. Motto. Another matte or sandblast Proof, simi- 
lar in all respects to foregoing, though in the much 
more usually seen quality; one minute nick on knife- 
rim above U. This came from the same proof set as 
the $20 offered above, and is finer in overall quality 
than the $10 in the similar proof set we auctioned last 
year. (Photo) 


1909. AU., a low mintage (under 185,000) coin that 
could command a premium bid. 


1909-D. About Uncirculated and lustrous. No bag 
marks of any consequence. 


1909-S. Very Fine, with regions of nearly EF sharpness. 
Quite a bit of remaining lustre and only light bag 
marks. Developing orange tone. Becoming scarce, 
along with other mint marked dates in this series. 


1910. Choice Frosty Uncirculated. Well struck, richly 
mellowed appearance due to toning. Just about as 
nice as they come. 


FINEST KNOWN TO US 
CHOICE 1910 PROOF 


1910. Bright, splendid Gem Proof, light in color, 
somewhat more like one of the varieties of matte 
than the usual **Roman Finish’’, type, which is more 
satiny in texture. Pristine, spotless, everything one 
could | pred ask in quality; as fine a Proof gold 
coin of this design as we have ever seen. Consider- 
ably rarer than its mintage of 204 would suggest; 
note that the Ullmer collection, rich as it was in gold 
proofs, did not have a 1910, Considerably finer than 
the only other 1910 proof eagle auctioned in some 
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313 


34 


time, lot 982, *‘Quality Sales’’, Oct. 1973, as the 
latter coin had a rim dent from which this is happily 
free. The collector wanting only one matte proof 
eagle as a highlight of the series, and the perfec- 
tionist wanting only the absolute finest, will be 
well advised to look at this one. (Photo) 


1910 D. Unc., a choice coin except for the slight black 
color on one of the headdress feathers. 


1910 S. BU with light bagging, rising steadily in price. 
Should realize more than double that which a com- 
parable coin brought in 1973. (Photo) 


1910 S. Another. Lustrous Borderline Uncirculated. 
Just the faintest trace of friction away from full mint 
state. Better grade specimens are now quite scarce. 
(Photo) 


1911. Unc., an even satin-like finish. Nice type coin of 
the period. 


1911. A Ch. Unc. Gem with satin-like finish, minimal 
bagging, nice type coin. 


EXTREMELY RARE CHOICE 1911-D 





1911 D. Small D opposite lower arrowpoints (unlike 
previous dates), strong and sharp. BRILLIANT, 
FROSTY, CHOICE UNC., EXCELLENT SHARP 
STRIKE. THIS IS VERY CLOSE INDEED TO 
GEM LEVEL, despite a barely noticeable rim bag 
mark opposite 5th star, and three or four still fainter 
ones on device (use a strong glass), unlikely ever to 
be noted even by future owners, mentioned only on 
behalf of the occasional crank. As near to perfec- 
tion as we have ever seen for this rare (30,100 
minted) and elusive date. Prohibitively rare, vir- 
tually unobtainable in mint state: only the follow- 
ing auction records are known, believed to represent 
not over four different examples: 

1. WGC 851, believed reappearing as Dr. Green 
657. Possibly the present coin, 

2. Miles 807. Cheek and rim nicks. 

3. DiBello - Winner Delp 849. 

4. Dr. Ruby, lot 1265. 

By actual count, there are fewer truly uncirculated 
1911-D’s around than 1908-S, I911-S or 1912-S; 
fewer than 1920-S, 1930-S or 1933. but then almost 
all survivors of those rare dates are mint state, 
whereas 1911-D is more often found in Fine to VF. 
This date has a glorious future. (Photo) 


CONDITION CENSUS 


1911 D. The other variety, with similarly placed D 
more weakly and shallowly punched in. Somewhat 
better than Ex. Fine though not quite AU, with 
plenty of mint lustre and pale reddish orange 
overtones. Very light, minute, scattered bag marks, 
not one of the slightest consequence. Far above aver- 
age for this rare date. This belongs just below the 
few mint state specimens enumerated in the preceed- 
ing: lot — in the Condition Census for the date. 
(Photo) 
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1911 S. Brilliant Choice Borderline Unc., possibly 
better but a little soft in centers; scattered bag marks, 
a small rim nick about 4:00 obv., a pin scratch 
before face. Even with these minor problems, the 
coin is one of the outstanding examples of this very 
rare (51,000 minted) date..Compare Bell I 794, 
Wolfson 832, Bell 11 499, Ruby 1267-68, Miles 808. 
Nearly as rare so as the 1911-D. (Photo) 
Small s, placed similarly to the D on 1911-D. 


1912. Choice A.U., with traces of mint lustre. An at- 
tractive coppery-gold coloration, and only the fewest 
number of bag marks. 


1912 S. Very Fine. Obv. perhaps a bit better overall 
than rev. 


1913. Gem Unc., light bag marks, but worthy of a 
premium bid. Few around today in this condition. 


1913 S. Extremely Fine with much mint lustre. Nicked 
in a few places around obv. rim and on rev., indica- 
tions of prior cleaning. Almost never seen above this 
grade. Scarce. 


1914. Gem BU, low mintage of just 151,050, with light 
copper spot developing on the obverse. 


1914 D. Frosty Uncirculated. Surprisingly few bag 
marks. A beautiful type coin the variety with 
motto on rev. Fine Denver eagle. 


1914 D. Another. Borderline Unc., usual light bag 
marks, rev. a sharp strike. 


1914 S. About Uncirculated and lustrous. Only the 
faintest traces of friction. Very light bag marks. 


1915. Brilliant Uncirculated. With minor carbon spot 
on rev. Light bag marking. 


CHOICE 1916-S 


1916 S. Brilliant frosty Unc., usual rather soft strike 
scattered bag marks including several on rims, none 
really serious. One of the more undervalued S 
mints, seldom offered in equal condition: signific- 
antly, the WGC coin was only VF, Gilhousen’s 
EF-AU, Winner Delp had none. (Photo) 

Smaller $ than in former years. © 


1926. Gem Unc., minted during the year of the ses- 
quicentennial, this is a must for a type set comprising 
U.S. 150th and 200th anniversaries. 


THE VERY RARE 1930-S 


1930-S. Brilliant frosty choice Unc., sharply struck, 
splendid; a beauty, and only a very few scattered 
bag marks short of Gem quality. Only one of these 
is even slightly noticeable—on truncation, a smaller 
one being on chin. The rarity of this date is familiar 
enough from its frequent repetition. In the Ullmer 
sale, May 1974, one in rather similar quality to this 
brought $9,000, which seems to be the most recent 
record; the coin may well bring more today because 
of increased interest in this series. (Photo) 

Slightly larger, more open S than foregoing. 


1932. Gem Unc., very few bag marks. Last of the really 
collectible dates in the series . Beginning in January 
1934, the Federal Government carried out a massive 
melting program. only a small fraction of 1% sur- 
vive. 
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1933. BRILLIANT UNC., GENERALLY WELL 
STRUCK, AND WITH FAR FEWER THAN THE 
USUAL QUOTA OF BAG MARKS, mostly com- 
pletely trivial and on devices. Generally acknow- 
ledged to be (with the 1920-S and the Rolled Edge 
Periods coin) the rarest eagle of the design. Of the 
312,500 coined, apparently only a few thousand 
were released, all in Jan. - Feb. 1933, after which 
gold was: demonetized and further releases inter- 
dicted. (The exact amount released has not been pub- 
lished by the Bureau of the Mint.) The remainder 
returned to the melting pots. Most of those held by 
the general pe ublic in 1933-34 were turned in at face 
during the Recall, leaving very few in collectors’ 
hands, creating a major rarity. Whatever the exact 
number privately held today, it is a fact that the 1933 
has been less often offered publicly than many other 
coins of reputedly greater rarity such as the 1921 and 
1931-D twenties. WE HAVE RECORDS OF 
ONLY FOUR DEMONSTRABLY D RENT 
SPECIMENS AUCTIONED IN THE LAST 
THIRTY YEARS (others have sold privately, not 
needing to be auctioned): 

1. Newcomer, Boyd, WGC 727, probably from 
Woodin. Unc. 

2. Wolfson coll. Unc. 

3. Miles 823 at a then (1968) record $6,400, later 
Delp 860. Unc. 

4. Gilhousen, lot 843. Unc. but badly cleaned area 
on cheek. 

The present specimen is at least a match for any of these, 
and obviously finer than the Gilhousen es Pri- 


vately quoted in high five figures. (Photo 


AN EXTRAORDINARY COLLECTION 
OF EARLY $5.00 GOLD 


LIBERTY FACING RIGHT WITH SMALL EAGLE RE- 
VERSE 


1795-1797 


- 


EXTREMELY RARE FIRST YEAR OF ISSUE 


1795. Breen 4-D. Extremely Fine, lustrous, faint signs 
of old cleaning, minute field and rim marks, none 
serious enough to require description. (The marks 
below palm branch are from lint or other foreign 
matter adhering to die at striking.) Very scarce, and 
for some reason there is only one auction record for 

this type in some years-Austin 1038, only very 
slightly better than this one. Nice enough that it was 
obtained as *‘AU."’ An important type coin be- 
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Mint letter Proof coins 3/23/1939. 
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COA Sept. 1, 1987 1907 satin finish proof. 


Box 352, Berkeley, CA 94701 
Sept. 1, 1987 
Dear Stan, 

As I promised you: 

Pursuant to your phone call, I wrote the certificate for 
Larry Goldberg about the 1907 satin finish proof St. Gaudens 
eagle, slightly different from the two Gaston DiBello--Auction ‘81 
coins. This is the piece featured on TV Channel 11 (Atlanta 
station, whose call letters I never heard) at 6 PM Aug. 26. 

I wrote the certificate for Steve Ivy’s 1908 “Roman Finish" 
proof half eagle. Steve Ivy said he would get in touch with you; 
this is the coin he wrote you about before. (Spectacular, too. It 
came from a MARCA auction, reputedly at $50,000+.) 

Martin Paul wants certificates for the following 9 coins--a 
spectacular group: 


et 1. 1893 Isabella quarter. Proof. Ex 1987 ANA:758. It’s from 
the proper dies. 
2. 1921 dollar. Zerbe striking. With ANACS papers. Ex 1987 
“ aNA:2811. 


3. 1895 0 half dollar proof. This is the Merkin coin pictured 
in my Encyclopedia of Proof Coins. It has been cleaned but is 
still positively identifiable. 

4. 1829 half dime. Valentine 6. Proof. Ex 1987 ANA:1437. 
Other proofs are known from these dies in this die state. 

5. 1841 half dime. Cleaned proof. Ex 1987 ANA:237. Same dies 
as another proof, NERCG 3/77:41. 

6. 1921 Peace dollar. Matte proof. Ex Merkin 6/71. 

7. 1921 Peace dollar. Satin finish proof. Wayne Miller plate 
coin. 

8. 1922 Peace dollar. Type of ‘21. Matte proof. 

9. 1922 Peace dollar. Regular type. Satin finish proof. Wayne 
Miller plate coin. 

Brian Hendelson wants certificates for his 1865 proof eagle. 
It is from the proper dies, different from business strikes. 

I can write these anytime as soon as you give me the 
go-ahead. 

Rick Sear needs me to certify that the MCMVII in 1987 
abe is NOT a proof, presumably so that he can get a refund on 
the coin. 

What you tell me about Doubleday is extremely disquieting; it 
is a source of additional stress I need about like a sharp stick 
in the eye, and you may quote me. I shall write to them. I can 
send them the index as is, about 3/4 complete, marked REVISED COPY 
TO COME and a letter offering them the alternative: either wait 
till I can finish the rest (end of Sept.?), or just use the Index 
of Names (to which I’1ll enclose corrections) without an Index of 
Subjects. The latter can always be updated for the 2nd edition. I 
have not seen galley proofs on the Index of Names, and would 
greatly appreciate them. 

The convention was remarkable for the number of extraordinary 
coins shown me. A few highlights: 

Bill Fivaz discovered an 1873 open 3 nickel, large over small 
date. The original small date logotype was that of the trime. 

Jim McGuigan turned up a 1795 half cent, Breen 6b on cent 
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Superior Stamp & Coin Co., Inc. | 2478 west oiympic Boulevard + Beverly Hils, California 902124236 + (213) 203-9855 /278-9740 


October 7, 1987 


Walter Breen 

c/o First Coinvestors, Inc. 
F.C.I. Building 

1 Old Country Road 

Carle Place, New York 11504 
Dear Walter: 


Thank you for your letter of August 27th regarding the 1907 Proof 
St. Gaudens $10.00. 


However, our client would prefer a typewritten letter. I would appreciate 
it if you would do this for us, and please advise me of any charges. 

Sorry for the inconvenience. 

Sincerely yours, 

Ira My, Goldberg 


IMG :mlk 
enclosure 


Dictating to WB how to write a COA. This is most unfavorable. 
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WB's annot. Ency. 


For historical purposes only. 
B&W scan. Color provides NB match. 


7074 1901 S Doubled rev. die. Rare. 
Deabiive, pines on UNEERD STATIS, OE SG. be 


7075 75 1901 $ Repiciched ake: Very scarce 
a eee 1984 Midwinter 


1902 [82,400 + 1 
76 9 1600 INP See 


$12,1 
7079 +1903 O [112,771] 
Minor positional vars., at least 2 with minutely repunched 


mintmark. 
7080 1903 S [538,000] 
Positional 


porte hehe Fe erg 
from the 2 hoards mentioned at 7077 
7081 1904 [161,930 + 108P) 
Proofs have high date slanting down to r.; possibly 35-40 
survive. Mint, Clapp, Eliasberg:831, $11,000; Carter:796, 
$16,500. 
7082 "1904 © [108,950] 4st we makes? pooh ¥ 
7083 1905 [200,992 + 86P] 
Proofs have date far to |; missing feathers below second 
white stripe; possibly 30-35 survive. Mint, Clapp, Elias- 
berg:833, $11,000. nr?Wy ol. 
7084 1905 S [369,250] 
Minor positional vars., one with light repunching on mint 
mark. Very rare in mint state. 
"Frouh hans das ek, Or 1; possibly 30-35 Il. 
pag 4 vb phe survive. 
Vache 
ee ce “hr yap) spots eet 


yee | inieen. engi 
cb 4590 (te) “tyrcbansiche® ” 


JitkK 


vy. ST. GAUDENS’S DESIGN, 
NO MOTTO (1907-8) 


For the new eagle design, Augustus St. Gaudens (in consulta- 


ever have worn. And so this new design acquired the ¥ 
a nen ee Lorene ttnannere. Diet “a 
1900-20 ball cagies and quarter cages. DSDNA 573 
also served to conceal any connection monu- bia 
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Francisco, is tilted so as to follow the curve of 


Many borderline UNC. specimens survive of the 1907, 
as first year of design; but pristine coins are very difficult to find 
of this year, and more so of 1908 without motto. 


i 


ST. GAUDENS’S DESIGN, NO MOTTO 


Designer, St. Gaudens. Engraver, St. Gaudens 
(1907 “Type I, II"); Barber (1907-8 “Type III”). Mints, Phila- 
delphia (no mintmark), Denver (mintmark D). Mintmark 


(below and 1. of motto) blurs into neck and breast but some 
feathers near its end and on tail are separated. VERY FINE: At 
least half hair details; most feathers clearly touch headband; 
about half feathers separated on wing below motto. EX- 
TREMELY FINE: Isolated tiny rubbed spots on eyebrow, cheek- 
bone, hair below LIB, and at center, forward edges of wings; 
partial mint luster. UNCIRCULATED: No trace of wear. EXCEP- 


ASG) feted whe 


559 


TIONS: Regular 1907's are often weak even in mint state; look 
for mint frost on the weak areas. 


7094 1907 “Type I,” starred edge. [Net 448— + 50—P] 
Judd 1774. Triangular dots; knife-rim. Mintage originally 
[500], including the proofs, less 2 officially melted. One proof 
was in the Capt. North cased set. See introductory text and 
Breen {1977}, pp. 207-8. Not intended for circulation. Al- 
most all survivors are UNCS. distributed to officials and VIPs. 
Mint, Garrett:1682, UNC., $20,000; Mitchelson, Clapp, Elias- 
berg:842, $26,000. See introductory text. 





7095 1907 “Type I,” plain edge. Unique? Reported. 
Judd 1774a. 

7096 1907 “Type IL.” [Net 42— + 1+P] 
Judd 1775. Triangular dots; flat border. Original mintage un- 
certain, most likely [31,550—]; see introductory text. First 
coined Sept. 13, 1907. Besides the documented first 
there are possibly 3 or 4 other proofs, one in the Capt. North 
set. Most other survivors are UNC. S 12/11/80:751, UNC., 
$56,000; Mint, Garrett:1683, UNc., $60,000; Mitchelson, 

Eliasberg:843, $38,500; Carter:801, $44,000; Auction 


Clapp, 
85:968, $41,800. ¢ en, ills. @ Hark +706 





7097 1907 “Type III.” No periods. [239,406] 
By Barber after St. Gaudens. Without or with minute dou- 
bling on obv. stars. Usually weak in centers. Many UNCs. 


scratched, The 2 apparently experimental proofs 
in DiBello:1170, later Auction $1;1869-70, have not become 
available for verification. : 





7098 1908 No motto. [33,500] 

Similar to preceding. Only one var.: thick letters in LIB- 
ERTY, low relief, very faint die lines at date, minute dot on I. 
edge of 1 in date. Usually weak in centers. 

7099 1908 D No motto. [210,000] 

As last. Minute positional differences of mintmark. Weak in 
centers; often dull. . 


# [34100}—> nab ge * ich tth Pouce of The fert lr [7094), wet given G museums of at ra) offftrile 4 


CALS Onn 0 iyi then work.” Lerch, », 105: 
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vi. THE BARBER-ST, GAUDENS 
DESIGN, WITH MOTTO (1908-33) 


Less than a year after adoption of the St. Gaudens design, an 
outraged and furious (probably goaded by vociferous 
clergy) ordered that the motto INGOD WE TRUST be forth- 
with restored to the as mandated by the Act of March 
3, 1865. The 1907 issues and the first ones of 1908 had lacked 
this motto because Pres. Theodore Roosevelt, on religious 
grounds (Dutch Reformed Church and Freemasonry), believed 
that placing the name of God on currency was a debasement 
amounting to blasphemy. After all, these coins bearing the 
name of God were likely too often to be dropped, stepped on, 
used in rigged gambling or for hiring assassins o buying mur- 
der weapons. 

Congressmen, of course, had forgotten about the jeers which 
greeted the original addition of this motto to our coins. Many 
even in the 1860s recognized that it was likely to be misread or 
satirically rendered, as in fact happened; “In Gold We Trust” 
and “In God We Trust—All Others Must Pay Cash” became 
mock slogans heard to the present day. Others assumed that the 
proper name of the god worshipped by the owners—and possi- 
bly some of the makers—was Mammon. 

Nevertheless, Congress insisted on flinging this particular 
lump of incense onto the altar, even as—in one of the weirder 
coincidences—the British Parliament was to do three years 
later when V’s new 1911 Canadian “Godless” coins 
omitted the traditional initials D.G. (= DEI GRATIA, ‘By the 
grace of God"). Possibly the congressmen were more concerned 
with proving that they were not atheists than with preserving 
separation of church and state. 

The new design with motto is by Charles E. Barber, after St. 
Gaudens. Aside from the addition of the motto, none of Bar- 
ber's niggling changes are defensible as improvements unless 
one insists that more of the first U of UNUM had to show. Nor 
is striking quality improved. 

Denver Mint coins 1908-10 continue the extra broad mint- 
mark, tilted so as to follow the curve of border, as on 7099; later 
dates show a much smaller mintmark. S mintmarks are always 
small, also following the curve of border. 

Coins dated 1908-11 have 46 stars on edge as before; 1912- 
33, 48 stars, the extra two being added to honor the admission 
of Arizona and New Mexico. Edges continued to be imparted 
by segmented (tripartite) collars. 

All proofs 1908-15 are much rarer than their mintage figures 
suggest; notably rarer than most dates 1897-1907. Many were 
melted in 1917 as unsold, others spent during the 1921 and 
1929-33 financial crises. These proofs have finishes differing 
from one year to another; see Breen {1977}, pp. 207-16. Dan- 
gerous forgeries exist; authentication strongly recommended. 

Before 1920 no dates or mintmarks are rare in ordinary 
grades, though some are Ex. rare choice. Thereafter, only two 
dates are readily obtainable: 1926 and 1932. In my experience, 
1920 S is rarer than 1930 S or 1933. For some decades one 1930 
S turned up in the San Francisco area every three years, proba- 
bly from a single roll. The 1933 is usually considered rarest, 
only a few dozen at most legally released in Jan-Feb. 1933. 
About 1952 a small hoard, possibly 20-30 in all, probably the 
majority of the coins issued, showed up on the East Coast. (I 
studied eight of them on a single tray in 1953: gem mint-state 
beauties.) A few others turned up later, from French and Swiss 
banks. No hoard of 1920 S ever appeared, though since 1980 
possibly four or five have returned from Europe, and reportedly 
10 more were found in upper New York State. Most of these 
late dates only come UNC. with varying amounts of bag marks, 
testifying to their long residence in bank cash reserves. 


FEDERAL GOLD COINAGES 


The Coinage Act of July 23, 1965 (PL 89-81), Sect. 392, has 
apparently restored their legal-tender status. 


THE BARBER-ST. GAUDENS DESIGN, 
WITH MOTTO 


Designer, Engraver, Charles E. Barber, after St. Gaudens. 
Mints, Philadelphia (no mintmark), San Francisco (mintmark 
S), Denver (D). Mintmark opposite or below arrow points. 
Physical Specifications, Authorizing Acts, as before. 

Grade range and standards, as before. NOTE: Not collected 
in low grades. 

7100 1908 Motto. [341,486 + 116P] 

Proofs have dark matte finish, between khaki and olive color, 

like half eagles and quarter eagles of this year. Of over 25 

examined, nearly half show nicks or shiny spots from careless 

handling. Garrett:1685, $32,500; Mitchelson, Clapp, Elias- 

berg:847, $11,000. Compare next. y:23% 


: : 


Ex J. W. Garrett: 1685. Courtesy Bowers & Ruddy Galleries, Inc. 





7101 1908 Motto. “Roman Finish” proof. Ex. rare. 
Same finish as 1909-10 : Satiny, semibrilliant, pale 
lemon BMFA, 1976 ANA;3151, $7,500, Robert 
Kru Attn mandatory. Ill. hhea, y.2st. 
7102 1908 S [59,850] Normal S. 
S below arrow points, about parallel to upright of T(EN). 
UNCs. are from 2 small hoards, one (of at least 20) found in 
the 1940s, the other (fewer, choice) from Europe in the 
1970s. Mint, Clapp, Eliasberg:849, $14,300. 


7103 1908 S Double S. Very rare. 
RPM lI. 

7104 1908 D Motto. [836,500] 

Broad D, parallel to upright of T(EN), partly or wholly be- 
low arrow points. Slightly harder to find choice than 1908 S, 
though much less rare in lower grades. 

7105 1909 [184,789 + 74P] ede He hci WY 
Difficult to find in mint state.|Proofs normally have “Ro- 
man” finish: satiny, semibrillidnt, pale lemon color: Gar- 
rett:1686, $28,000; Mint, Clapp, Eliasberg:850, $19,250, #236 

7106 1909 Dark matte proof. Ex. rare. 

Similar to 1908 proofs. 1) DiBello:1177, Auction 81:1871, 
$19,000. 2) Beck 1:548. Authentication is mandatory. 

7107 1909 S [293,250] Normal S. 

Mintmark opposite or slightly below arrow points. UNCs. 
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EAGLES OR TEN-DOLLAR PIECES 561 
ae 7125 1914 S [208,000] 


South America about Very scarce in mint state. Auction 79:361, $8,750. Compare 
7108 1909S . Very rare. next. 

RPM I. punch 7126 1914S Double S. Rare. 
7109 +1909 D [121 D opposite arrow points. RPM 1. 


D, parallel upright of T(EN), directly 7127 1914 D Small p. [343,500] 
polots! Sikioe poollanal Veal. Tery tates tote Geapae eae. 1813 DOLE 


next. Proofs are as in 1914; authentication is 
7110 1909 D Mintmark below arrow points. rae 15 Stent Clapp, Eliasberg:866, $18,700. 
. ct. Ls searce Une than preing. Usually VF to EP; rare in mint state. Auction 80-964, UNC., 
7111 1910 [318,500 + 204—P] $6,250. 
Proofs of this number have “Roman” finish, as 7105, Most 7130 1916 S$ [138,300) 
ST EY nC ee UNCS. are from 2 small hoards found about 1976-77. Many 
ure suggests. Authentication necessary. Mint, Gar- forgeries have raised marks in space between upper |. stars 
rett:1682, $35,000; Mint, Clapp, Eliasberg.853, $24,200. and rim, and a raised dot below fourth star (clockwise from 
Compare next, “'*h97 1). 
7112 1910 Satin finish proof. Ex. rare. 7131 1920 S Larger S. [126,500—] Very rare. 


Finish similar to 7094-96. 1) Breen 1:276. 2) 1974 Mostly melted, ese introductory text Usually UNC. with beg ay 54/s5, 
GENAa100: 3) Discovered at a 1982 Long Beach conven- marks; : 


7113 1910S [811 $27,000; Comparette, Clapp, Eliasberg:869, $40,700. 
Aide rem weal — tee 7132 1926 [1,014,000] 


UNC., $2,000. 

TAM, 19108 Tipo O:Bx: vue. TO a eae eae garg 

7115 1910 D [2,356,640] D below arrow points. beng with bag ae erie” $27,000; Wayman:215, 
eames So is TINS. Mlnate ‘positional vars. UNCS — 9154” 1933 14,463,000) Normal dies. Qewon. (Ame 
are *, 

7116 1910 D Mintmark partly above arrow points. Rare. via ae toe ae i. 
As 7109, Probably a leftover die. ‘ cmap eS 

7117 1911 [505,500 + 9SP] nee are ree pahtgh, 


Proofs have dark matte finish like 1908, or “mustard 
a colored” (Akers {1980})sandblas nish ike 1912. These ae Doubling plainest on letters at 1, particularly UN, G, and 


$17,600. exist of choice business strikes, 
1911-15; these often have ditch-like indentation between DO 
ves. 


7119 1911 D Small p. [30,100] 

The tiny mintmark is below a point opposite central arrow 
point; this position becomes standard on S- and D-Mint coins 
henceforth. Very rare UNC. Wayman:201, UNC., $3,300. Au- 
thentication is necessary, ¥ 4*< 67+ iy.st 

7120 1912 48 stars on edge. [405,000 + 83P] 

Proofs (very rare) have fine sandblast finish, showing millions 
of sparkling facets under a magnifier. Authentication is man- 
datory. Mint, Garrett:1689, $22,000; Clapp, Eliasberg:859, 
$20,900, Kagin. 

7121 1912 S 48 stars on edge. [300,000] 

Squat S henceforth. Rare in mint state. Wayman:204, $2,400. 
7122 1913 [442,000 + 71P] 


$22,000; Clapp, 
7123 1913 $ [66,009 
S slightly smaller rare in mint state. 1980 ANA:379, 


UNC., $31,000. Ali A™k Jpn ~ 
7124 1914 [151,000 + SOP] Ben 9 pit 
Proofs have coarse sandblast finish; under a strong glass, the 
facets are slightly larger than in 1912. Authentication is man- 
ove we Sy $36,000; Clapp, Eliasberg:863, 
Dar Semen a/n, wire 
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K Jan. 1975: annot. 


RARE 1907 WIRE EDGE EAGLE WITH PERIODS 


INDIAN HEAD TYPE EAGLES 


Lot No. 543 











VERY RARE 1907 WIRE EDGE WITH PERIODS EAGLE 


— 
543 1907 Wire edge, periods before and after E. PLURIBUS. UNUM. Brilliant Uncirculated 


Only 500 coins minted. Very faint edge 
nick, otherwise a Gem specimen. Greatly in demand. PLATE 





544 1907 No periods, no motto. Regular issue. Satin surface. Gem Uncirculated. 


545 1907 Regular issue. Brilliant Uncirculated. Scarce. 
$46 1908-D No Motto. Sharp Extremely Fine. 


547 1908-S Low mintage. Scarce. Very Fine. 


Lot No. 548 





1909 RARE ROMAN FINISH PROOF EAGLE Ree 


548 1909 Choice “Roman Finish” Proof. 74 minted. A few light surface marks remove this 


great rarity from the Gem category. Truly scarce. PLATE 





549 1909-S Scarce. Sharp Very Fine. 
550 1910 Gem Uncirculated. A flawless frosty specimen. 
551-1910 = Another as above, Brilliant Uncirculated. 


$52 1910-D Attractive About Uncirculated. 





ALL LOTS MAY BE BID BY MAIL 
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four-letter word. 


Repeat the word often enough and it sounds like "Oink, 
oink, oink!" (Thank you, Pat Breen.) 


coincidences n. Local symmetries in the vast flux of random. 


coin 


coin 


Compare causality, because, karma. The meaningful kind Jung 
called synchronicity {1961} may indicate common ancestry for 
the patterns. Vaughan {19793:202-226 and passim. Accordingly, 
many religionists call them “God’s sealed orders,” "God’s way 
of remaining anonymous." 

"Once is an event, twice is a coincidence, thrice is a 


pattern." --Heuristic truism. 


collectors n.phr. Prey of coin dealers. Potential 
numismatists; therefore, potential cherrypickers. 

The game of numismatics is not for the ignorant or the 
unwary. Its motto is Caveat emptor ‘Let the buyer beware.’ 
Beware especially of promotions aimed at the general public 
(usually offering allegedly rare silver dollars at allegedly 
bargain prices); learn all you can about grading; do 
comparison shopping; know your dealer--and his reputation 
among other dealers. Before you buy anything, read Yeoman 
{19873 for an overview. More specialized information is in 


Breen {1987}. 


dealers n.phr. Apt to believe themselves prey of 


cherrypickers. Nevertheless, many brag to their peers about 


323 
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consequences n. 1. Generic karma. Compare causality. 2. The waves 
you make. 

This Dictionary’s? Those I hope to see: referendums 
held; laws improved or repealed; victimless crimes’ penalties 
abolished; the more corrupt politicians and demagogues 
ousted; the more oppressive churches deserted; taboos laughed 
out of existence: a world worth living in. Those I fear: 
censorship, enemies’ lies and calumnies, trumped-up charges, 


prison, bookburning, riots, bloodshed, civil war. 


YOUR MOVE! 


--Carved sidewalk graffito, Milpas St. just north of 
Cabrillo Blvd., Santa Barbara. 


the rarities they just cherrypicked from some walk-in yokel.. 
Prov. 20:14; Isaiah 24:16. Compare double standard. 

Even some of the least educated display the title 
“Professional Numismatist", like Eeyore’s tail pinned to his 
rump. 

Their pitfalls are greed, dishonesty, and stupidity. For 
antidotes, see preceding. 


God bless the rare exceptions. 


collateral damage n.phr. What war does to innocent bystanders and 


the earth: nukespeak euphemism. Kidron & Smith {1983}, Part 
Six. 


collecting v. Often, addictive possession. Compare numismatics, 


numismatists, coin collectors, cherrypickers, coin dealers. 
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